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Largest American multiple line market 
dealing exclusively in Reinsurance 


GENERAL REINSURANCE 
CORPORATION 


Financial Statement, December 31, 1946 
ASSETS 
Cash in Banks and Offices. 
Investments: 
United States Govern- 
ment Bonds. . . $2 1,602,788.09 
Other Bonds. 2,906,896.59 
Preferred Stocks 1,764,670.00 
North Star Reinsurance 
Corporation Stock . 3.059,726.36 
Other Common Stocks 8,658,362.53 
Total eee eee gee 
Premiums in course of collection (not over 
90 days due) 
Accrued Interest eS 
Other Admitted Assets . 


Total Admitted Assets . 


. $ 3,339,086.86 


1,474,218.43 
129,094.17 
33,320.04 

. $42,968, 163.07 


LIABILITIES 


Reserve for Claims and Claim Expenses. $16,243,452.60 
Reserve for Unearned Premiums . . 5,949,099.18 
Reserve for Commissions, Taxes and 
Other Liabilities . Se 
Voluntary Reserve. . . $ 4,404,524.60 
Capital . 5,000,000.00 
Surplus . .  10,000,000.00 
Surplus to Policyholders . . - 19,404,524.60 
Toth. 2. ww tee cw wt s O42 968,1638.07 


1,371,086.69 


Bonds and stocks owned are valued in accordance with the 
requirements of the New York State Insurance Depart- 
ment. On the basis of December 31, 1946 market quota- 
tions for bonds and stocks owned (other than stocks of 
affiliates), Total Admitted Assets would be increased to 
$43,342,712.05 and Voluntary Reserve to $4,779,073.58. 
Securities carried at $4,935,867.67 in the above statement 
are deposited as required by law. 


Casualty ° Fidelity 


Surety 





NORTH STAR REINSURANCE 
CORPORATION 


Financial Statement, December 31, 1946 
ASSETS 
Cash in Banks and Office. . . . . . . $ 1,503,358.22 
Investments: 
United States Govern- 
ment Bonds . 
Other Bonds. 
Common Stocks . , 160.00 
Mortgage Loans . 17,955.00 
Total. kik, wind Bole Waa a ee 
Balances due from Ceding Companies 
(not over 90 days due) . 595,044.48 
28,501.40 
20,262.04 


. $10,050,450.91 


Accrued Interest : 
Other Admitted Assets . 


Total Admitted Assets . 


LIABILITIES 


Reserve for Claims and Claim Expenses. $ 1,225,974.00 


Reserve for Unearned Premiums . 5,484,110.43 
Reserve for Commissions, Taxes and 
Other Liabilities . ee ae 
Capital . $1,000,000.00 
2.087,090.50 


Surplus . 
3,087,090.50 


BOO. ess, ss oS ST eee « eee 


Surplus to Policyholders 


Bonds and stocks owned are valued in accordance with the 
requirements of the New York State Insurance Depart- 
ment. On the basis of December 31, 1946 market quota- 
tions for bonds and stocks owned, Total Admitted Assets 
would be increased to $10,156,190.09 and Surplus to 
$2,192.829.68. Securities carried at $530,466.95 in the 
above statement are deposited as required by law. 


Fire . Inland Marine 


Ocean Marine 





90 JOHN STREET, NEW YORK 7 


130 BUSH STREET, SAN FRANCISCO 4 
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herewith. 
The insurance merchant is one retailer who never has to / rl dei 
worry about inventories. His shelves are always well stocked Chart, 
detailed 
with goods. of each ¢ 
. . . » And never has there been a greater need for modern insurance protection ecil Ms 
than under present-day conditions. Business and social changes constantly create the a * 
need for newer, more comprehensive insurance coverages. ition 
Producers must be prepared therefore to take care of the most modern insurance The 4 
needs of their clients and communities. In order to be of the broadest help possible to them, oon 
we maintain specialized underwriting and service departments. The men in charge keep |] | Liovis : 
in close touch with conditions and trends affecting the various lines, and are unusually well 356,669, 
equipped at all times to give valuable counsel and assistance. Your fullest inquiries about gle 
and use of these specialized facilities are invited. shown 
. . . . . . lart, ji 
Listed below are sixty-odd forms of insurance which we write. Our representatives Underwi 
are cordially invited to check those in which they are immediately interested, and then sage 
write our Advertising Department for production plans and material. sc gg 
ers, of 
$2,401,14 
(_] Additional Living Expense (_] FIRE INSURANCE (] Musical Instruments: All Risks C) Sports and Golf Equipment Floater 265,296,3 
_) Air Cargo (_] Fishing Equipment Floater (_] Ocean Marine _) Sprinkler Leakage 5 pewatyce 
(_] Aircraft: All Risks (] Floater & Reporting Forms (_] Outboard Motor Boats and/or Motors (_] Sprinkler Leakage Assumed Liability i the new 
_) Aircraft and Motor Vehicle _] Fur Floater (_) Parking Meters () Sprinkler Leakage Liability ) Valuation 
Property Damage () Furrier’s Customers Insurance _] Pattern Floater Imposed by Law Total 
C] Bridge & Tunnel Insurance ) Garment Contractors’ Floater (] Personal Effects (Tourist Floater) _] Stamp Collections end of 1 
C) Camera, Projection Machine [] General Cover _] Personal Property Floater (_] Surveyors’ Equipment Floater $400 m1 
and Equipment (_] Gun Floater (_] Physicians, Surgeons and Dentists’ _] Theatrical Floater previous 
) Cold Storage Locker (_] Horse & Wagon Floater Instruments (_) Transportation Floater practical 
C) Contractors’ Equipment ] Installation Floater (] Processing Risks (_] Trip Transit lactory 
_] Deferred Payment Merchandise _] Jewelry & Furs: All Risks C] Profits & Commissions ) Unearned Premium and are 
] Department Store Floater (_] Leasehold (_] Radium: All Risks (] Use & Occupancy chine to 
] Errors and Omissions (_] Lodge Paraphernalia Floater C] Rain Insurance (] Vending Machine Floater in the A 
_] Exhibition Floater C] Mail Package (Parcel Post) _] Rent & Rental Value C] Voting Machine Floater 
C) Explosion (] Miscellaneous Property Floater ([_] Riot & Civil Commotion () Water Damage Large 1 
(] Extended Coverage Endorsement  [_] Morticians’ Floater _} Scientific Instruments (_] Wedding Presents As an 
(_] Extra Expense (] Motor Truck Cargo _] Silverware Floater ] Windstorm & Tornado sulte d i 
_] Fine Arts: All Risks (] Wool Growers’ Floater underw: 
was $11 
with a 
NORTH BRITISH AND MERCANTILE INSURANCE COMPANY LIMITED _ 
1946, it 
THE PENNSYLVANIA FIRE INSURANCE COMPANY $358,15) 
penses 
THE COMMONWEALTH INSURANCE COMPANY OF NEW YORK creased 
$715.77: 
THE MERCANTILE INSURANCE COMPANY OF AMERICA as 
ums W 
THE HOMELAND INSURANCE COMPANY OF AMERICA —— 
150 WILLIAM STREET, NEW YORK 7, N. Y. 9% | 
New York : Philadelphia : Boston : Detroit : Chicago : San Francisco meg : 
branch 
TS aoeeeiienn Se meer ( 
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Premiums Up 28 1-2% 
in Fire Company 
Classification 


Argus Chart 
Analysis Shows the 
Aggregate 1946 Record 


By ARTHUR RIGGS 


Large increases in premiums written, 
in underwriting expenses and in losses 
paid, declines in surplus to policyholders, 
and large underwriting as well as invest- 
ment losses during 1946, are reflected in 
the summary of the fire insurance busi- 
1947 
Fire Chart now being delivered by 
NaTIONAL UNDERWRITER 
herewith. 


Argus 
THE 
reprinted 
These aggregate figures show 
all types of companies, excepting 
local farm mutuals. The Argus Fire 
Chart, now in its 71st edition, contains 
detailed financial and operating reports 
of each company, includes many useful 
special compilations and provides in its 
160 pages, a vast amount of frequently 
needed facts and figures in readily avail- 
able form. 


ness contained in the new 
and 


only 


Premiums Up 2814% 


The total 
800 fire 


premium income of some 
companies of all kinds, stock, 
mutual, reciprocal, full cover auto and 
Lloyds increased in 1946 by 28.5% to 
$2,194,734,332, as compared with $1,707,- 
356,669, written by approximately these 
same companies in 1945, according to 
the 3-page summary of. the business 
shown in the new 1947 Argus Fire 
Chart, just published by The National 
Underwriter Co; Losses paid including 
adjustment expenses by these same com- 
panies rose from $829,926,710 in 1945 to 
$946,583,697 last year. 

The combined surplus to policyhold- 
ers, of these companies declined from 
$2,401,148,674 at the end of 1945 to $2,- 
265,296,300, on account of the heavy 
unearned premium reserves required on 
the new business written and the lower 
valuations of investments. 

Total assets for the industry at the 
end of 1946 were $4,861,567,558, up over 
$400 million from $4,445,565,379 at the 
previous year end. These figures cover 
practically all companies excepting only 
factory mutuals and local farm mutuals 
and are taken from actual adding ma- 
chine totals of the statements as shown 
in the Argus Chart. 


Large Underwriting Loss 


As anticipated conditions in 1946 re- 
sulted in large underwriting losses. The 
underwriting loss of stock companies 
was $116,143,650 last year as compared 
with a loss of $35,314,914 the previous 


year. Stock companies also suffered a 
loss of $28,355,832 in investments in 
1946, in marked contrast to a gain of 


$358,151,283 in 1945. Underwriting ex- 
penses incurred by stock companies in- 
creased from $505,257,870 in 1945 to 
$715,773,454 last year. 

Of the $2 billion 194 million in premi- 


ums written during 1946, ‘the stock 
companies excluding full cover auto, 
Wrote $1,672,324,585, an increase of 


72 _™ 


41.9% from the $1,178,576,204 written in 
1945. Stock full cover auto companies 
wrote $144,553,786, an increase of 44.9% 
from $99,736,772 in 1945. The U. S. 
branches of foreign companies did $195,- 
(CONTINUED ON PAGE 17) 





Tot Up the 1946 Score 


of the Fire Companies 


ALL COMPANIES 


(Stock, mutual, reciprocal, Lloyds and full coverage automobile, excluding 
actory mutuals and local farm mutuals) 

1946 
ID I os tekstas ns Send vdedaewed ictuccee $4,861,567,558 
ee OO Se ORON,, 5g cccescndesescvseeaens 2,265,296,300 
POE PPOMIEUMOD WREEEM 26 ccccccccccsed Pina a a ead a 2,194,734,332 
Losses paid including adjusting expenses........ 946,583,697 
Ratio of losses paid to net premiums written.... 43.1 

STOCK COMPANIES 
(Excluding full coverage automobile companies) 

946 
ee I dine ons 00s Juke Ron bees ede awe cee $3,887,§ 
ee SEED MD ogc ob es 6s ke cee aes es cdemiree 112 
CT beatae ai ee heeds 08.06 dep oo bie cs ba vale oe ode > 398 
SSE a Se ee ee 1,369, 1, 462. 804, ‘084 
Ue OW PINON sin ioc se cccbccccccccscs bs 1,879,8 ee 979, 057,556 
gl ERPS ae NE a er eee 1,356,6 5 
Losses incurred including adjusting expenses.... 797,8 


Underwriting GEPOMSOS IMCEFTOR....ccccccccscces 
Ratio of losses incurred to premiums earned..... 




















Ratio of und. expenses incurred to prems. earned 49.3 
Net gain from und. and profit & loss items....... —115,559,064 
PEE GRE TPOU TI VUURIIOMES. 6 oc cc cece csscitccoes —30,093,638 
OC SREPFORNS TD SOEPIUE 0.6 ccc cicceccseceesccens —93,716,349 
Net premiums written ee ee re ee eee 1,672,324,585 
Losses paid including adjusting expenses........ 731,646,964 580,409,862 
tatio of losses paid to premiums written........ 43.7 49.2 
: ACCESSORY LINES 
(Premiums and losses of all stock _Sre companies) 
2] ——————— 
Net P rome. Losses Paid 
$ % 
i ec web wid didlo neh eee 339, oft. 8&5 165,947,867 48.9 
Ocean marine @ 50,552 42.5 
i SOM 0s i ciea.e Gah ow wie weal 153,025,330 40,87 26.7 
RAS AP a eee pene eee 17,668,767 12,042 2" 960 68.2 
| SF eee 142,146,900 61,568,908 43.3 
ET os swing 50's ddaaa a oe wae 517,32: 1,383,732 24.6 
Se ONS We CRIs os oc sv trdawsnens 12,030,681 36.4 
Ses, ee WOO GP QUEL kc vos ack aew econ awn 861,206 20.8 
pS Ay Be a ene Dery Sa 5,379,053 49.1 
Be ST SEs athe Pee ecieeesedenhaus Gee 2,196,632 18.2 
TWChl BOUONGOTy Mess... 2.6 6c ceeseess 836,792,210 
PEO Secad cere sesh nade cues d dsen es aakwaee 876,125,142 
ee ee eee ere 1,712, 917,352 
Net t P - ms. 
Ee ee | 730,493 
OT OORT TE TPO OCTET Cre 118,370,159 
PPC ee ,833 
EEE ‘ceké ded eK es eee 2262 epevonrecees 0,080 
PP re rere Cyr eee Teo 957,822 
Sprinkler leakage ............-....++5+: 4,454,428 
Eimsl OR STOWIRE CLOG. cee cccccccccces 3,038 
eee, eee CO. A GD e cic nccasecovedses 3,523,967 
ES ile 6k ood da acd a hoe Ge Sa aie 8 119. 864 
Tetal Accessory WMSS. 2... .ccscsvcces 627,717,684 
PE ankastsriekae stat eens overs ewweee Gtaan 671,028,324 
a FD idia cohans te wheet interac 1,298,746,008 


FULL COVERAGE AUTOMOBILE STOCK co} MPANIES 
9 1945 
$ 153,006,879 
4,700,540 


1: 5,992 045 


Admitted Assets 
Special surplus funds 
Capital 
Unassigned surplus 
BUPIMS. CO DOME OINCTS 6c occ cc scacsecessosees 
Premiums earned 
Losses incurred including adjusting 
Underwriting expenses incurred................- 
tatio of losses incurred to premiums earned..... 
tatio of und. expenses incurred to prems. earned 
Net gain from und. and profit & loss items....... 





16, 345,08 
124,360,5 
76, 443, 196 


pepe 


expenses.... 





Net gain from IMVEStMONES. 2.20 cccccccscccsccess Af 995°881 
Ree SS ll eee er eee 3467 461 81097.671 
TORE SE TUN oc ok bec seccdcawasesonsivnss 144,553,786 99,736,772 
Losses paid including adjusting expenses........ 76,591,839 51,352,871 
Ratio of losses paid to net premiums written..... 53.0 51.5 
FOREIGN COMPANIES, UNITED STATES BR ANCHES 
1946 1945 
MMmAtOR BOBO 2c ccvccsccccscnvcsscedcceccccsseere $ $ 349,444,599 
ee Se Es 0 v.-0'5.00 6 5 08:6 0e8 Fe sscdaee 148,053,853 
SEE DOI. DD ov cabo scr svete eer sinstosvn 148, 413 3,964 
Losses paid including adjusting expenses........ 75,033,186 
Ratio of losses paid to premiums written........ 50.6 





REINSURANCE COMPANIES 
1 

Admitted assets 
Surplus to policyholders 
Net premiums Written 2... ceccccccccccccsccccvcees 
Losses paid including adjusting expe eee cath ee ic 
Ratio of losses paid to premiums writt 
MARINE 


c ‘OMPANIE Ss 


Admitted assets 
Surplus to policyholders 
Net premiums written 
Losses paid including adjusting expenses......... 
Ratio of losses paid to premiums written........ 
MUTUAL FIRE COMPANIES 
mutuals, local farm mutuals 
automobile companies) 








(Excluding factory and full coverage 





1945 
I iis hie so «hy RO Oke ead eke san $ $ 427,720,254 
ee I, NS ics aw wiencs Ke oeeseanauna den 14,900,074 
Surplus CH POUCH MOIGSS 2 inc ccccscsvsssccccccsss 230,760,216 
UGE WOO DER IIOOT on. ne ccs vactsivecsocsccccses 5 177,110,372 
Loses paid including adjusting expenses......... “84. 1201, 941 71,880,850 
Ratio of losses paid to premiums written........ 40.6 
a er oO ore ore ere ee 17 3,663.7 746 157,468,836 
Losses incurred including adjusting expenses..... 84,557,800 75,943,526 
Underwriting expenses incurred ...........+.+++- 64,481,434 59,012,706 
Ratio of losses incurred to premiums eagned......  Y 48.2 
Ratio of und. expenses incurred to prems. earned. 37.1 37.5 


(CONTINUED ON PAGE 18) 











Chicago Board 


fo Vote on Decisive 
Step April 10 


New Setup Proposed 
Is in Contemplation 
of Company Withdrawal 


the Chicago 
3oard membership has been called for 
April 10 to consider a proposed new 
revision of constitution and by-laws, as 
formulated by the 

At the last meeting held for this pur- 
pose, changes were not en- 
was to refer the 
the Chicago 
of five company 


A special meeting of 


directors. 


proposed 
acted and the 
the 
committee 


decision 
problem of future of 
Joard to a 
another committee of five 
agents. Those 
charged when it 


men and 
committees were dis- 
became pretty firmly 
established that most of the individual 
companies feel that in view of the 
S.E.U.A. decision and public law 15, it 
will be impossible for them to remain 
as members of the board, or even to 
have the men in charge of their Chi- 
cago and Cook county counters belong 
to the board in their individual capaci- 
ties as agents. However, it is said that 


some companies have stated that it is 
their intention to remain in the board 
until it becomes crystal clear to them 


that such affiliation would be unlawful. 
The constitution and by-laws changes 
to be voted on April 10 are quite simi- 


lar to those proposed at the last meet- 


ing, although there are some substan- 
tive changes as well as_ editorial 
changes. 


would be deleted to com- 
pany officers and there would be no 
provision for a company man as such 
to be a member. However, the head 
of the Cook county counter would have 
the privilege of belonging in his ca- 
pacity as an agent. With the adoption 
of this, the present company men on the 
rolls would automatically cease being 
members. 


Reference 


Keep 4 Agency Rule 


There would be no change in the 
four agency limitation rules. The pro- 
vision that was enacted in 1945, freez- 
ing the situation whereunder certain 
companies exceeded the four agency 
limitation by reason of mergers of units 
within their groups, would be done 
away with. 

The membership agreement would be 
changed by deleting any reference to 
abiding by the rules of a rating or- 
ganization on the theory that such com- 
pliance becomes a state matter. 

There is a strong statement of oppo- 
sition to boycott, monopoly, coercion, 
etc. 

As to the type of company that may 
be represented, there is a statement 
that its “policies and practices shall 
not be subversive to the interests of 
the insuring public, the business of in- 


surance or the objectives of the Chi- 
cago Board.” 
There is a provision for a director 


to be elected from the ranks of the 
brokers and he would stand on equal 
footing with all others on the board. 
Likewise there would be elected a direc- 
tor from the class 2, or suburban agent 
classification. 

The leaders in the Chicago Board 
have been serving notice on the com- 

(CONTINUED ON PAGE 17) 
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STOCK FIRE 1946 ‘EXPERIENCE BY LINES, FROM NEW ARGUS FIRE CHART 
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: Extended Sprinkler Riot, Civil wi Motor Ocean Inland Aircraft Mis- 
sat Coverage meee Leakage Com. & Exp. as ” Vehicle Marine Navigation cellaneous 
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——=S>S Prems. L 
Prems. Losses Prems. Losses Prems. Losses Prems. _Losses__Prems. _ Losses _ Company Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losgs an 
24,621,545 9,868,694 3,975,088 1, 04, 274 751,593 392,204 130,491 35. 617 280,316 56,998 | Aetna ......- «++. | 1891,165 672,443 4603,630 2322,311 4410, oo 4. 9--F 5367381 2395594 244,119 121,730 93,196 10,96 7,699,843 3,2 
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TS 7,528 16 | Amer. General ER TREO 5,541 143,047 41,302 4 ...... 2082462 11992 Eo | 
2 s 9,335 492 1,937 80 | Amer. Home ...... 62,460 31,982 140,316 90,959 120,945 36,015 —7 S G7 wen 156.410 
246,301 90 279 ey (scot Scala skeen cwamiene Amer. ~~ NS Saal caandeien? Seeelicite PEED innccsns SiGkGe Neniae Bachan Saeees wemeue wevces seed 7909113 3, 
20,492,366 8,333,358 512,817 277,184 84,762 14,362 168,253 13,835 | Amer., N. J. ....-- 1047,063 353,614 3561,436 1662,770 1972,825 712,450 3022718 1070915 88,396 66,085 85,831 kn 42,950,444 14, 
SRRaaEe) Raeabee atueece | sek American Motorists .| ....... ....... 389,727 229,755 ....... ...... .. —10872 60M “ane 
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1,589,225 20,673 760 | London & Lanc. ...| ....... 425,747 7 1,456 12 . nebond 3, 93: 443 
180,380 1,004 170 | London & Scot. ...| ....... 51.411 30.680 tase eeetee 
201, 667 1,719 49 | Louisville F.-& M. 197,352 ; 4,715 «2... 
634, 206 538 599 | Lumbermen’s, Pa. ..| ....... 4,459 186 
587,918 5.76 191 | Manhattan F. & M. | ....... ......2 275,379 138,578 ....... 6,512 1.0. 
194,950 —8,926 1,210 | Manufacturers, Pa. .| ....... 997.146 552.273 ....... ee Yt"? ee 
iehte. wipeies @aidean > aramets ~ aebdawa Marine, Ltd. ..... 445,914 772.490 699,218 835 otuete Beoeed 
beiives weneson Maritime, Ltd. eS a ccvcee coceee 
inane wewenen Mayflower Ins. aakana S wR? Fee 
7.061 457 | Mass. F. & M. ... 19,821 80,193 38,210 ..... mee 
5,2 9,306 See ee ND ed cccwaee ossenee 390, 888 207,251 15,554 5,496 
( 16,012 15,125 1,041 | Mercantile ........ saat 269,460 136,459 63,773 
10,499 8,148 4.151 | Merch. & Mfrs. 28,375 89,801 34,413 16,956 
. 487.7 758 d 4,769 188 27 rc DT aul donsaes. anebeee 376, 463 03,692 209.315 
421,545 263, 508 63,710 1,930 143 Merc "4 Colo. ME daatses breads 
174,642 } a” Seeenen Pr “2 gosk oscesss , ; * fa ¢£ =o ee eee 
1,218, 403 28,455 1,883 | ASGCINY oo cccscces 350,684 153,355 1188,364 559.723 ....... ws... 690,208 25 : 
1,075,130 11,800 5,422 | Metropolitan, N. Y. 72 } 196,289 75,778 135,802 126 
$91,521 5,2 2,920 | Michigan F. & M. 34,015 14,451 248,815 17,802 66 
Jinstnes  g@eadeuse “Skankins anestes. atanes’ SeGlaek ‘wedeeda | skennee xetvecd Midwest F. & os » Salen 
3,375,978 1,519,562 4,133 560 | Millers Natl ...... 2,681 2,60: 7 
5,148,815 1,964,379 20,183 2,906 | Milwaukee Mechs. 53 16,209 7,481 11,055 76 
1,296,012 599,589 5,452 SELBFE FE, , cccccd crevecs ceccccs SaghOk BEGTOO woccess senvee 61,389 24,544 m6 SZ 6,976 ..ccee 
hide: “ehebldced Meieuses wdevenee \eenegkes <wmaed’. 1 eeeivie rUeawess. aebhes. Sepeane Motors Ins. Corp. rere nibeed oabeen oonene weored 
Mittecs amdaasad teeascahe aecsekes “onsen denies Sibline” Dabber. -catedas cavelen Mount Beacon ..... — pbkaki. “wien aekend eeutes 
451,244 121,829 —e SEE abnaaed. (s00baens eecesse, “exedan National American SD ccavan GRD TEE. fascee -dsrt0e PEPE Acvece 
EEG Sik ag = 6 SE SI ah Ce 9 a RIE Ce RE A a SR Ah PRS BARAT: +S: Natl. Auto. & Cas.. $441,895 ....... * see ebeese eees 
1,896,932 723,719 Natl.-Ben Franklin. 715 359 670,609 395,769 137,538 972 2,756 4,073 28 
100,780 49,564 CE ox 20 sicesde: aveaces EE:  cedokad: Sascte  cadbed  eeeane hanna -eeuebe 2,757 821 
17,180, 978 8,058,633 Natl. Fire, Hartford. | ....... ....... 5261,950 2 209,374 583 1284729 66,805 23,433 32,965 ...... 
73,422 33,718 National Grange picdisine ius, varnwitees 201,167 eR TD asucvh  saevan  sanbuell aa bwea 
teeet ees tees ees ES hc cE ecnense sesvees 9,155 52 sclnia. chuths bieens - cotbartneeeen 
759,057 73,230 National, Col. ..... ; 5 , BA dapecs - aneien 5 Pree 
7,640,300 3,240,344 National Liberty EE a 36,533 3,055 
873,608 372,871 National SER. ocoek 2003 1,336 M67  BLFBD. occesee 290,173 224,667 151 153 1,414 3 
1,393 485 Natl. * Surety Marine entned” in Geie SPEED ELE Snssc% wacnce S00ens" ennees 
74,198 21,854 OMEN. mb, BD. Go. a ncnces coccces cesscee seeeess soseees seused, eked wecdie. Sadens Jebrtns Condens thabdes 
10,364,244 4,390,203 1,638,660 8,148 61,957 2,632 | National Union, Pa. 199,121 46,811 1757,681 985,968 370,942 164,802 SAGe ssccce 
1,197,543 486, 199 175,161 1,588 4,885 |} | eR, IS RE Rance 250,426 127,202 114,691 16,850 « 203 17,600 DOP aksice 16,146 s 
87; 2 637,916 8,527 37,187 5,963 | Newark .......... 2,027 956 765,361 476,937 218,691 345,696 116,966 5 5 4 
1,952,196 827,367 316,807 11,398 5,132 See Ce EE koa sccanca, oxneace 594,411 48.803 17.886 171,841 80,160 9,654 8u4 
set on 222,880 85,445 696 3,304 730 | New England ...... 61,620 21,894 100,684 “53,360 8,5 3,613 62,202 2,667 1,570 380 
234,391 2,890,600 1,040,250 6,613 49,209 7,005 | New Hampshire ....] ....... .------ 1200,692 617,892 630,447 539,943 2 93,124 26,47 F 
<a e D  e @ eee. aed” te ee New Jersey Mfrs. DEE ceeds “Géa cam wguwekal ae 
596,654 17,499 4,389 13,581 6,919 | New York Fire 149,668 94 262,452 ?, 260 
» 167, 278,889 6,334 768 8,670 661 | New York Und 2B 162,419 GB,20B .nccce osccee 
1,793,409 240,699 8,442 4,067 11,742 1,170 all a oe eee 
5 60,279 23,059 39,888 2,784 | Niagara ......-.-. 793,469 258,529 ...... ssseee 
4 638 142 468 107 | Nor h he. - &N area AA .. 4,499 2,1 4,2 2,25 
35,711 8,729 44,603 1,408 | N. Brit. & Mer. ’ 288,097 2 1815131 828,743 600,616 369,944 
14,565 2,058 17,194 13,795 | Northeastern ...... 624,666 154,010 59,080 107 118 
» 21,828 9,376 11,542 1,950 | Northern, Eng. .... 242,371 3 945,9 37 463, 064 = 193,300 
3,5 37 =6:10,863 = 12,594 =: 16,547 309 | Northern, N. Y. .. ievcce Seen GE. . - BE csacze 
‘ 23° 31,968 3,718 30,720 2,739 | North River ....... 3 1700,007 761,695 80, 985 15,553 
85, 450 126,722 75,220 16,712 10,102 24,176 13,784 | North Star ....... 789 37,523 235,011 41,436 ¢ 53,167 3,000 
: kt NGeaee Henares" Geecabe scustde” apehads doasped’.cibeend Northwest Cas. .... DU MMA Acai ona cee catenin de iiaeeone yeaa 
607,241 391.126 95,028 23,428 17,585 12.342 1.426 251 1,792 173 | N. W. F. cb devieee aeaeees 170, 938 76,164 88,003 43,136 97,472 49,158 3,015 1.520 
4,897,871 1,812,695 1,275,554 2, 910 73,048 1,517 172 3,637 342 | H.W. Mational 2. ce¥rcccccce coccece 997,663 473,255 146,692 53,187 338,288 94,868 ...... ss... 
TsEn es Caestktd SEESAREA. BEDECEES SaveieeAvneeby. Kener ség leMbeEee-GRELEAO) Geeebes Norwich Union Se a 213,590 inet atteah aeebae 
ext EGEH SAbSEENE” toeboneeg) Seahiatean SwSsdes .-ceadesd » Gbsthen —mbkeesk, Lweckheh’ asenen ng pnedial ‘eccwons y AOE! iickecs “aduked -calkeed babes 
State t Oe tetccnse cercccss sesesese ssscess eresses esesccs -csesccs seecece seecese ED wowesG sanss om SERGE Ee Gacicoe -inende veduae apeneh Oem eS es eee 
2,752,438 1,132,014 332 3,234 409 | Ohio Farmers nenee 7,064 2,2 ' 90,722 24,236 ..2.64 sseree FMB ccovee 
34, 466 ee) ee ee eton. evbonue) we>eane BD BMGs, Gy ccsced cccccce 3, 267,851 3,802 1,332 63,241 11,589 TO scvcee 
2,680,411 868,011 2,755 14,530 SEE Es cenit Ol svchcas esevies 162,946 226.035 7 436,751 144,813 BB ccoces 637 333 
45,998 MOA - insane 0OKS Wevennns s2ccns omneresidseess Gemsecas cosecne 2a ores a Ue ee? ETT eee 1469,720 512,088 ....... 1,789 DID cidnee srensg covese Scinege 
1,797,568 1,003,721 4,811 », 690 bk. ae erryrTe) me rirtr rer errr 416.464 268.893 ..,.... $1,763 21,784 —121 2.464 280 
(*) Inel. land war risks. (+) Incl. $11,685 reins. treaties. (b) Incl. $3,126,862 reins treaties. (a) Before reins. 





4 ; HieNATIONAL UNDERWRITER April 3, 19¢ 


a April 3, 1 


























































































































STOCK FIRE 1946 EXPERIENCE BY LINES, FROM NEW ARGUS FIRE CHART — 
Hail 
ai 
' Extended Sprinkler Riot, Civil on Growin Motor Ocean Inland , Mis. 
we Coverage wnaee Leakage Com. & Exp. Crops ° Vehicle Marine Navigation Aircraft cellaneoy; 
Prems. Losses Prems. Losses _Prems. _Losses__Prems. _Losses__Prems. _ Losses Company Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses _Prems. Lag 
Piet Dsisiewel,. Seltnncs. eciahas “Atetiia Seesers. Sekdaee deeiksc. “Seaseer wiscage Pacific Auto Chdcine yh Stekess: <1seune Es oth nce avdeen savmtr edetar savers’ s6ehss Sake 
329,517 136,196 42,249 4,314 2,835 346 2,185 eo ere eee 50, 239 25,719 157,726 78,906 57,988 21,832 5,957 2,331 2,421 |” 
eheceee- LEC: GONSOhER -Shekhaee  Ganbaad, sehtate shkaees Geasnee Stadeea: oceeabe Pacific Employers go ceccene cccsecc SEES MUEEIEED S6rbsee $20505 Seenns eeecce Verses sosces vssagp 
2,806,770 1,151,378 580,929 35,442 20,609 6,225 5,936 oe ee eee rere ere 1403,779 811,749 40,210 19,525 278,977 148,371 58 9 12,960 4 
aia © itede od =e aie wii aeee. eudelian aivauene Cmipuheguce>. Subedeeer,-ciiicecamks aasmaln Pacific Indem. .... | c-ceees ceseeee 5208,686 2675,666 Cudeeye 60000 s00n0s aseced siesee 266.06 sevens gat 
3,604,468 1,333,352 1.053,629 33,744 11,250 3,589 10,620 2,381 | Pacific National ... a - 816,182 435,108 201,269 38,933 664,332 315,902 ...... ...... 44,629 
919,986 357,162 194,151 13,118 5,718 752 5,674 enor Senvaaw eneneas te ht ere 199,054 90.664 4,653 2,025 1,735 ... 
207,254 tt cuicubis ~dakeniba” obsbkee ~Addieee 4 Bedtedes > bheees  ibenhec, »a leben TE ..(. Bahasste 06seesd. S0dedee Oheskas ebadede’ obhtbe. caneah “ebesee eenses. aneses ooennd “aie 
97,088 53,821 12,006 309 1,178 209 968 EE: > Jo Guekaosce ipaedcieeh RAMEGEL RGREe akaehee Mibane . wiietibnlhadiaus | cis 78 
1,010,827 453.406 137,094 7,636 3,967 905 4,781 823 | Patriotic ........ Se emai 445,742 164,933 ....... eeeeee 202,596 99,740 ree 3,843 = 
1,173,425 503,088 190,041 17,750 27,763 6,827 3,067 529 | Paul Revere ...... : eee 264,195 151,639 48,803 17,886 170,843 80,287 ...... ...... 5,791 4 
3,148,427 1,456,504 665,140 32,451 13,671 1,590 13,241 44,622] Pearl Assur. ..... a aaebaords —  F | epee 149,086 59,608 136 143 14,511 .., 
4,892,798 1,823,440 1,016,915 51,198 17,820 2,192 40,332 _} 4 Renee! yrs - 1047,860 572,152 273,917 127,547 556,642 233,802 19,389 3%,992 25,453 gH 
206,147 78,157 28,807 Oe: eee tias Maen sknds pends) keen Penn. Liberty .....] .....-. net ME eo sescs. hace. acon cae ien sesncs Feecse) ip 
vemieeGn Mhidets Wiédsees asaides eestvee veweres Wobwnes  Séetgrs  dddaned’~<semaun enn. Manuf. .....] ------- Oe MEN vcansea. Dibiss’ debabakieaile sebsee Knoank ds cnn 
9,168,085 2,100,523 1,847,809 68,811 51,381 2,516 72,205 12,785 | Philadelphia F. & M.| 319,957 109,830 1325, 390 502,089 306,026 —269282 1101763 357,503 37,197 10,907 30,875 157 
631,284 265,424 7,444 4,244 3,842 837 3,557 250 | Philadelphia Natl. .| ----.-. -..---. 156,707 76,737 51,573 23,906 114,013 39,569 5,059 1,363 1,858 °° 
10,367,248 4,056,732 1,776,415 115,465 61,976 13,990 68,797 5,328 | Phoenix, Conn. see. | 172,162 35,708 1964, 426 1174.963 1122, 981 692,364 3256932 1251483 141,591 70,547 24/917 ... 
2,895,566 1,569,439 564,861 25,255 16,637 4,887 7,941 1,615 | Phoenix, Eng. .....] --c-00. eceeees 1105,214 610,680 ....... ws ee++ 373,622 158,555 254,076 172,434 6,953 .., 
2,548,102 524,372 708,798 7,163 1,505 324 5, 179 | Pioneer Equit. ....] --.---. 6,029 414,343 139,663 128,485 36,766 91,891 24,666 
9,493 13,890 BS SR EC Se oe Say a nauk sicea Tamu te kadana. Sadao. Sees. vas kde 
605,503 364,174 12,840 11,875 1,255 11,649 126 | Piedmont ......... 433 36,059 654,072 388,398 45,503 23,775 450,067 221,968 
15,376 37, 874 1,048 86 ae ae Planet wen 340,169 74,296 "POR 49,624 2,418 
735,867 1,357 2,974 1,629 6,603 1,541] Potomac ......... .. 1183,440 699,196 93 16,179 822,026 269,147 
Rasuiead -Saetneces LiWVAaRe “hdvanabe iecvacua Tkwabete! ‘YOusehen Rednida .ceneeue Preferred Ins. ..... I EEE duncan Sauies oameaa' conser 
caneaene Dedenee: ~dininead <eutadie’ -aanncale a i ois acs BME MERIED araccis wseeen 256504 snsieee 
enteite “Weapcens. Siewepag.vebees® Gedeied /40decae! lakiades’ Setxeue eemeged TEE sci scevese SOUTOEE SEED <nrennva -xéSves s0tune- \esdeus 
a A i a a ee ee mere Progressive COON Scetsce Sesenes S680808 Seecses Geoeese seeces coevee coecee 
f 42 2,572,112 6,880 27,851 1,521 | Providence, Wash. . 2209,673 1024,854 1600,494 858,552 2736182 1131418 ‘ x 
1,274,632 604,815 614 7,487 658 | Provident ....... ‘ “302,076 162,177 180,309 123, 35 7 TS DRS 30,873 14,548 6302 aa 
3,409,247 2,294,733 10,958 39,654 4,721 | Prudential, N. Y. . 8 pase 355,170 167,074 89,378 48,806 41,902 5,4) 
28,515 a” | theives” sapede Geekens “Sahaas heksiee  Ss0veds seweens Public Natl. Havdeal) ssewsen anvesee IM _ Oa re 13,043 Me édigeys Sieaws oonces Se 
438,953 146,998 369 671 131 | Quaker City ..... pi J 202,469 80,768 30,451 6,450 ee 1,061 .... 
10,788,146 4,362,776 1,647,951 008,752 22,028 96,067 15,405 | Queen ........... 929,852 1048,492 467,605 $84,442 301,813 300,986 194,008 47,664 1] 
1,034,854 871,400 62,858 23,164 3,589 3,142 2,700 | Reins. Corp., N. Y. 15,075 112,083 54,277 695,304 519,565 1,175 243 = 4,162 
515,156 256,288 107,378 19,134 385 3,330 DT cchG60N spéveys"tcencie ‘andeuen: sarsabs beekuae loalakh 23,463 9,366 5 
1,010,055 426,302 155,910 K 1,340 5,692 400 ES TR ae aa 122,779 82,518 37,700 182,420 63,311 
iG! MoE Ria, Shoecee GeietEs > hese CAGREREA —a0aREwe GOEiens. “Keadien -<adsdaee Reliance Marine ... eeeeees 303,295 143,179 8,589 1,937 
3,015,964 1,062,611 1,082,923 493 3,288 492 | Republic, Texas iy csessts, secant 101,966 38,945 
26,392 DME evden Shear ass ates br ddiesien \iaadiand). dlcdaee.eaebas ~ekeenel Resolute Fire ..... err 76,302 7,614 
1,596,659 1,300,851 1,062,483 204,707 98,369 523 51,380 295 | Rhode Island .....} 853,181 341,868 803,760 336,252 = 781 123,347 
1,336,546 527,082 268,741 105,462 16,783 1,095 8,118 483 | Richmond ........} 51,596 = eee 010 930 
1,317,876 598,986 193,161 68,013 26,381 2,253 11,476 750 | Rochester Amer. ...{ 119,349 | LU re “93,235 27,146 
202,950" = 60, 221 18,301 481 1 44 6 | Rocky Mountain ... 5,268 | 2 eee 
2,349,201 1,132,285 423,554 54,626 1,060 11,909 836 | Royal Exch. ...... 494,302 233,813 674,095 430,457 288,831 158,402 
10,896,991 4,324,665 1,736,550 99,077 SES WAFS MFT nccccccnccs 3 964,784 smeneney 565,412 946,190 318,186 3 
40,704 18,662 15,058 a SOME sGadaas: “odeaccs Be scocces DE Wed Gee wicca stecken “aman MAMERGe Cewikak “EREOR” aakwaee dedeee 
748,809 418,217 162,978 9,097 2,004 2,371 eee ll eer 34,068 9,077 
318,018 77,642 235,022 SE, MME waccdos Ualeceen gcectes Osseeus St. Louis F. & M. JP! Fear. 1,075 582 
9,981,293 3,905,485 1,787,061 466, 23 7,995 5,113 3,437 | St. Paul F. & M. .. 5053, 347 2318,219 3381,588 1978495 458152 i * 
3,470,292 1,635,996 572,197 36,027 4,427 14,560 1,973 _ le 61 Saveses sosnase 959,226 636,971 ....... sssee. 403,019 115 
613,562 143,307 88,211 7,799 296 3,814 cl) are ib websiaen -waeken 222,957 103,789 1903, 149 764, 587 492,830 167, "300 
1,050, 418 519,098 159,455 6,663 1,450 6,139 43 Seaboard Fe & mw” OM Webecta’ sanenns 234,812 98,106 286,664 142,321 169, 367 67,674 
00, 364 198,581 79,740 4,549 1,066 4,648 745 | Seaboard, Md. .... 253 120 91,857 44,301 63, 440 27,788 43, 4 * pond 
61,984 29,610 28,055 Se. : CE -canenuen  astenatareoacane  “ieenenan Wa ME, 008 Keseccs seeeees cs lh Baa 
6,068,210 2,570,873 1,033,045 94,826 20,993 35,515 23,891 | Security, Conn. .... 77 359 1569,684 815,914 369,600 261,451 1002363 429) 380 141,090 
478,833 232,736 172,087 RES AEE Nendecxl wonbace - “wasens. -weeeeen ee eee eee a ree 26,436 5,949 
138,268 116,874 58,341 eee DEE, 50600 pdeness edensen —188 PT aikdkes, Laws 5,445 5,276 
40,155 whens abbediae, siddeus odenans! latavene “aleciet beieeae. “warned fe eee or = og niaiawe . desis: eeknae . xenon 
496,968 229' 880 85,445 3,308 Pe ae 61,620 21,894 99,646 3,097 8,504 3, 613 62,202 29,884 
eeusths satpenss <enaenes ° Sa 8 eee Pee tt 47°39 3400; 695 ink Soke ueeite araeien 
2,460,954 1,263,564 357,348 23,493 SA EE o8 06050660) ccecess eeeseece i * | rr 276, 082 108,164 
1,412,701 702,117 71,764 3,725 189 | Skandinavia ....... —112 SS Gee BUD asisens sodese "22,272 4 
268,076 135,323 24,432 (a CE 6600 0 écovces sndeud S metaenn Badd eee URne rabeee hanes: Racers 
599,265 330,768 121,822 1,522 RGU De EE cece evccses: Kcceses Se See 17,253 12,884 
1,176 1,208 ~~ “eee wants (| WE CSeacsen lnukenqge- “Geieree) cocuvad EE, rec caE vieesaza’ easaxsn 155,314 49,360 ....... seeeee 12 = 212 
38,542 nn Senccare | -seetcond, | desdckn. aagesde” ciaenes. Davecrad eeeaeen EE Wie WE Mees E cncosee cesaces 5, Bt wksiscon: iapiaed, pean 177 
864, 368 248,114 127,284 1,768 cat aE FOU UDlUlUm Tt eee 29 ° 
16,896,923 7,577,934 2,905,137 112,492 24,823 | Springfield F. & M. | 2095,084 744,410 3424,277 1831,991 289,133 122,832 2114926 1016042 154,335 91,804 29,086 
698,818 954,007 980, 324 19,649 FUG PSO, GOO, occ ceccccs cscccce TEEEE BOREL csccnee esvess 741,405 298,041 20,181 15,051 1,506 4 
1,114,443 558,443 249,192 60,641 25,348 14,9389 1,006 189 ....... cecceee Standard, ES, Pre Re ee aS Sa ee ne eee 
3,421,255 1,363,871 607,596 49,250 —6,185 | Standard, N. Y. ... 873,876 923,581 331,293 618,388 171,936 
ee errr : 166,309 SG ccceses Standard Marine 229,486 101,973 1851,531 628,588 1197293 550,657 
4,605 55 nn “Ghaieees 0 “Sarkicen | uGacues baahene <iibawe cients DE s.4<5 8 aecreas scdugen dgddeed auseean- Ginietal sumac sacend- <oeaxe 
3,113,375 1,235,616 496,157 28,923 > )0 |]. aa 275,653 286,476 133,614 264,883 90,797 
Meta. dhusiae Wenibens wideenh seesdia —Sisebe0 ssiexvae whiacde seae0%s écaepies TE MoE kdvéeis acicacs SER GEE cncedes wbeece abacd < eowes 
75,701 377,428 120,160 33 3,074 I ich atl Uoaticy aliats (A ttaial Sabena AebeeaGakees weeeSar emieek 
1,161,667 366,413 414,820 71,235 Réseau State Farm Fire ... SS ee ae 
61,218 15,394 DD. Phtadbee “Scented Siadhbn Wedbete Avdsaen. <adease ovouate EE 15 Rn cna gcseiies. Aaabeen. cadens Gack 268 4 2,376 113 
525,097 111,460 131,131 9,274 <r eee ee 35,791 4,964 
Putte tease eee Mahe QUbetens Iksinuine seaenne -Ritohee Sighégh Gikeubs.--vcganiel Suburban Cas. ..... GRD eicsuss. ncnnes: worsen | tardies oneal 
3,556,424 1,741,814 535,269 141,930 ; 25,780 fo) Se 558,700 690,134 444,630 414,987 207,450 30,679 14,081 24,759 Il 
604,052 277,795 98,413 26,502 16,210 7,938 2,181 395 1,680 i | eee EDN: ivastes) coseue 197,514 97,173 WME vkccke 1,548 
29,472 Mae. Seqebwed debdicws) déexetn: | ghdecas weassch Acdaeey dsdasucl scddaee superior tepaceeee phatase Gaacass casrtee sachs Siria sasaes, sarees xvvene csnene OU ) 
SS AASSARTUAGGOSsey  Sencctae’ “tensedss 405% ace eke Siietaee Weandess aaskies Saas he AY Re re 1086,5 BD cswvees oseene, ae RR Seer sou 
16,570,789 6,943,595 2,366.006 321,902 191,587 127,812 127,031 28,332 93,165 21,325 wise Ph +cteen —147 —34 760,512 141, —O—T— ee $95,329 434,098 811,052 448,383 108,192 —fl 
1,037,091 392,455 140,948 23,328 15,058 4,234 11,927 1,180 15,813 206 | Deeeeeeeens. Gem. 20] cocccee covccee 1,449 275 872 411 -™ 518 147,854 73,316 4 ncocce 22,847 # 
140,474 7,722 8,431 217 6,353 714 292 eR weetsos eveckes DEE. a cnu 0 dpkedae stances. Ghieeds MRUAIas ewsdds QEBiGs KDSESSSdeee 665s On enesee cscees ciel 
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Educational Panels 

Feature Minnesota 

Agents Midyear 
Cancellation on Mortgaged 
Property Being Solved; 
Farm Questions Are Aired 


ST. PAUL—At the midyear confer- 
ence here last week, the Minnesota 
\ssn. of Insurance Agents learned that 


long standing annoyance—cancellation 
on mortgaged property—is in a large ex- 
tent to be eliminated. In making his re- 
port as chairman of the legislative com- 
mittee, Armand Harris, St. Paul, said a 
code is being worked out with mortgage 
lending companies whe reby cancellation 
will not be required when the owner of 


a property places a mortgage on it. 

Mr oedis pels roe that this ar- 
rangement resulted when a bill (House 
file 62, Senate 38) was being pressed for 
passage. It makes it a gross misde- 
imeanor for any mortgage lending com- 
pany lending money on real or personal 


property to rec juire cancellation by the 
mortgagor of existing fire or windstorm 
insurance, to refuse to make a loan be- 





Armand Harris 


«. A. Thompson 


cause the borrower will not consent to 
such cancellation, or refuse to accept 
from the borrower any policy issued by 
a company licensed in Minnesota. 

Che mortgage-lending people of the 
state were very much concerned, said 
Mr. Harris. A meeting was held with 


the association officers and a group from 


the savings and loan associations. Out 
of it came an agreement to the effect 
that these organizations will pledge 


themselves to accept any policy of insur- 
ance On mortgaged property that is de- 
livered to them by an agent. A code of 
ethics was drawn up and agreed to by 
this group which represents about 
the mortgage business in Minnesota. 
The Mortgage Bankers Assn. has also 
agreed to this code. This is a long step 
forward in solving a very annoying 
problem, Mr. Harris commented. 


New Rate Laws O. K. 


\s regards the 


35% 


ot 


rate regulatory bills, 
now enacted, Mr. Harris, who was one 
their se verest critics, said that “we 
belie ve that in their present form agents 
will be able to live and do business un- 
der these laws in substantially the same 
manner as in the past.” 

President George A. Thompson, 
neapolis, had charge of the meeting. 
than 100 attended to hear 
standing speakers and take 
educational panels. 

One of the top educational features of 
the conference was a panel discussion on 
contract bonds. Participating were 
William C. Owens, agency supervisor at 
Minneapolis for Fidelity & Casualty, 
chairman; James D. Twohig, Minneap- 
olis branch manager for U. S. F. & G.,, 
and A. M. Angvik, St. Paul, superinten- 
dent bond department of Aetna Cas- 
ualty 

Saying that contract bonds offer Min- 
nesota agents a lucrative post-war field, 
Mr. Owens advised them to go after this 
business. He divided the discussion into 
two categories—underwriting and pro- 
duction, Mr. Twohig, discussing the un- 
derwriting end, said that in submitting a 


ot 


Min- 
More 
several out- 
part in the 
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risk the agent should furnish data about 
the amount of the bond, type of work to 
be done, what part of it is sub-let, com- 
pletion ‘date, mode of payment, what 
other coverage the applicant has and 
how much unfinished work he has on 
hand. Mr. Twohig said also that a 
complete financial statement of the ap- 
plicant is essential. 


Predicts Bond Boom 


On the production side, Mr. Angvik 
said that agents face a great boom in 
contract bonds because of the vast 
amount of work planned by the state, 
counties and municipalities. He sug- 
gested ways the agent might develop 
this business. He urged them to look to 
the beginners in contracting, young men 
back from the war who want to get in 
that line. Tie up with these at the start 
and stick with them, he advised. Steer 
them away from undesirable — busi- 
ness or jobs they are not equipped to 
handle. 

James H. Otis, agency supervisor at 
St. Paul for Hartford Accident, gave a 
detailed analysis of garage and auto 
dealers’ liability. 

The part which insurance companies 
and organizations are taking in preserv- 
ing free enterprise against the propa- 
ganda of totalitarianism was described by 
Wallace Rodgers, Chicago, special 
representative of Western Underwriters 
Assn. Intelligent public relations, he 
said, is the answer to this propaganda, 
and insurance companies and organiza- 
tions are in the forefront of this work. 
He explained how field men and local 
agents could assist in the work by using 
public relations literature now available 
to them. 

State Fire Prevention Council 

fire prevention council 
similar to the Minnesota safety council 
was advocated by J. Vick Merrill, St. 
Paul, regional chairman on fire preven- 
tion for the National association. De- 
claring that much of the nation’s fire 
loss each year is due to human careless- 
he urged the agents to get behind 
a campaign to stamp out fire hazards. 


A statewide 


ness, 





FARMERS’ BREAKFAST 





One of the most interesting features of 
the conference was a “Farmers’ Break- 
fast” attended by nearly 60 agents and 
field men. Bradtord H. Strom of Jack- 
son acted as chairman. Francis McGov- 
ern, Rochester, reviewed what the rural 
agents committee had done in past years. 
“The rural agent has a wonderful oppor- 
tunity for business now,” he said. 
“Farmers have plenty of money to spend 
for insurance, including accident and lia- 
bility as well as fire.” 

The agents brought up a number of 
questions. Chairman Strom wanted to 
know why there should not be some 
credit on rural electrification installa- 
tions on farms which he said were re- 
garded as expert. But Bert R. Walin- 
der, secretary America Fore group, said 
there was a “slim chance of this.” While 
some hazards are removed others are 
created, he said. 

George A. Thompson wanted to know 
why a farmer needs separate coverages 
on different types of equipment, why it 
could not all be bunched under one pol- 
icy. Mr. Walinder replied frankly that 
there would not be enough money in it 
for the companies; that some equipment 
is subject to more hazards than others. 
Herb Clough, state agent of America 
Fore, explained that extended coverage 
covers on farm personal property and 
remarked that it is more valuable than 
extended coverage on buildings. Mr. 
Walinder explained that a corn picker, 
— it operates on wheels, is not a 
vehicle, it is farm machinery. 


ecuiiaca Annual Premiums 


Some of the agents complained that 
stock company annual premiums are too 
high and that they lose much business to 
mutuals. Fieldmen replied that the an- 
swer to that is the five-year installment 
plan which proving highly popular 
with farmers who use it. 

(CONTINUED ON PAGE 
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Sherwood on Tour 
to Explain Board's 
Catastrophe Plan 


Donald B. 


Sherwood, general adjuster 
of the National Board addressed Blue 
Goose meetings at Dallas, Houston and 
San Antonio in the last couple of weeks, 
explaining the National Board plan for 
handling catastrophe losses. He will 
speak April 7 at the Oklahoma Field 
Club meeting at Oklahoma City, return- 
ing to New York April 9. He will speak 
again at Dallas at the annual meeting of 
American Assn. of Insurance General 
Agents April 28-29. 

The plan for handling catastrophe 
losses Was adopted in 1943 and has been 
twice revised, the last revision being 
made last December. It has proved of 
great value in speeding up and simpli- 
fying the handling of widespread losses, 
which thus far have been confined to 
hurricanes. The sudden necessity for 
handling expeditiously a large number of 
claims places a severe strain on regular 
adjusting facilities and the tendency 
to use personnel without due considera- 
tion of qualifications and to close losses 
without proper inspection of the pro- 
perties involved. Added to this is the 
fact that labor and material markets 
experience excessive demands at the 
same time. 

Differs from 1943 Plan 


One way in which the present plan 
differs from the 1943 version is that in- 
stead of the National Board's designat- 
ing a board of supervisors consisting of 
a representative of the National Board, 
a competent independent adjuster and 
a representative of each company- 
owned bureau operating in the area af- 
fected, the present plan merely calls 
for a supervisory office, to be separate 
and apart from any adjustment office, 
and to be composed of the National 
Board’s general adjuster and field rep- 
resentatives, a contractor from a nearby 
point but outside the storm area, and 
men from member companies for proof- 
checking and spot-checking. In addition, 
there would be adequate experienced 
clerical help and such assistance as 
would be necessary, depending on local 
conditions. 

Also, under the new setup the super- 
visory office is to arrange for price lists 
to be prepared by a local committee 
representing all interests and arrange 
for a conference committee selected 
from general agents, local agents, state 
and special agents, local or state agents’ 
association, field clubs, mutual fire com- 
panies and local companies not other- 
wise represented; to report lack of co- 
operation on the part of any adjuster to 
the company or companies at interest: 
to require the adjuster to state whether 


is 


he has made a personal inspection of 
the damage and the dates of such in- 
spection, to state whether adjustment 


was concluded through visits in person 
with the insured; and to require ad- 
justers’ bills to be subject to clearance 
by the supervisory office and whenever 
possible to accompany proof of loss. 





Seek Hearings on Rates 


RALEIGH, N. C.—A_ bill has just 
been introduced in the North Carolina 
legislature which would provide for a 
hearing on public liability and property 
damage rates prior to approval by the 
insurance commissioner. 


Travels 10,000 Miles to N.A. School 


Travelling 10,000 miles to attend 
North America’s training school, Shin 
Shun Phoon arrived in Philadelphia re- 





cently from Hong Kong, China, to join 
a class of more than 50. Phoon is a 
son of North America’s Chinese man- 
ager in Hong Kong, Hyim Phoon. He 
expects to return to that office after 
he completes his training. 

The class, which started March 27, is 


the fourth of North America’s training 


schools. 


—" 3, 1993 


Blue Goose Will 
Reach 10,000 in ‘47, 
Says G. E. Edmondson 


Most Loyal Grand 
Gander Addresses 
N. Y. City Pond Dinner 


—— 
— 


NEW YORK—George E. 
son, most grand gander of Bly 
Goose, predicted that the order will at. 
tain a membership of 10,000 by the time 
he turns over the 


Edmond- 
loyal 


gavel to his successor 


at the grand nest meeting in Miami 
Beach next October. 
Speaking at the dinner of the Ney 


York City Blue Goose, Mr. Edmondson 
who is a general agent at Tampa, urged 
his audience not to be scared away from] 
Florida by the stories about high hotel! 
prices they might have seen in the pa-| 
pers. He said the Roney-Plaza Hotel 
has arranged to take care of the conven- | 
tion at $5 per person in twin-bedded | 
rooms and that the management would 
instruct its employes that the ganders 
were to have the best of service ever 
though they did not fling their mone 
around in tips like the winter visitors. 


To See Football Game 





During the convention there will bea 


football game between Texas Christian 
University and Miami University and 
a special presentation of the Orang 


Bowl pageant for the convention-goers. 
There will also be a_ post-convention 
tour to Cuba for those who want to go 

Speaking on the objects and ideals of 
Blue Goose, -Mr. Edmondson said that 
company executives should not lose 
sight of the great good that Blue Goose 
does for field men and adjusters. Some- 
times, he said, it may seem that a man 
is giving too much time to Blue Goos« 
but in doing so he is helping his voca- 
tion and helping himself. He said that 
membership in Blue Goose makes <* a 





better man and in doing so makes him 
a better insurance man. 

Mr. Edmondson presented to W. 
Murphy, Néwark manager F.C.A.B., his 
past most loyal gander emblem. He 


headéd New York City Pond last year 


Dr. Yang Speaker on China 


Dr. 
mation and public relations division 0! 
the Chinese News Service in New York 
City and on leave from his post as presi- 
dent of Soochow University, gave the 
principal address. Speaking on Chinese- 
American relations, he discussed the 
present confused situation in China. He 
said the United States is no longer iso- 
lated from the rest of the world but 
faces both Europe and Asia at the same 
time. He said that if the United King- 
dom is this country’s natural partner in 
dealing with problems of the west, then 
China holds the same role in our deal- 
ings with eastern problems. 

Most Loyal Gander George H. 
tin, New Jersey state agent of 
York Underwriters, announced _ that 
members were invited to attend the 
meeting of Penn pond, April 28, in Phi- 
ladelphia. Two visitors from Penn pond 
were on hand, Past Most Loyal Grand 
Gander Joseph R. Knowlan of Knowlan, 
Thorpe & Co., and Paul Fell, Middle De- 
partment Assn., grand keeper. 

ew York City pond’s next meeting 
will be May 21, at the Drug & Chemi- 
cal Club. Goslings will be initiated. Mr. 
Martin appointed the following nominat- 
ing committee to bring in a slate to be 
voted -upon at the annual meeting im 
June: R. C. Williams, general adjuster 
of Hanover; W. F. Ohl, Jr., associate 
state agent of Home, Newark, and Mr. 

(CONTINUED ON PAGE 21) 
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KS MANOR, located at Jamaica, 
Long Island, just a few minutes 
distant from the heart of Manhattan, was 
purchased as a country estate by Rufus 
King, statesman and diplomat, in 1805. 
The sprawling gambrel-roofed mansion, 
which was built in 1750, had passed 
through several hands and had been used 
as a country inn prior to Senator King’s 
ownership. Before taking possession, Mr. 
King completely restored the residence 
and surrounded it with an imposing park 
of rare trees and shrubs. It is believed that 
the New Hampshire pine and fir trees, 
which were set out by the Senator, were 
the first of their kind to be planted in this 
section of Long Island. A gigantic oak 
tree standing near the house grew from an 
acorn also planted by the owner in 1805. 

Though Rufus King’s brilliant career 
on the American political scene is chiefly 
identified with the State of New York, he 
was born in Scarborough, Maine; was 































graduated from Harvard Uni- 
versity in 1777; and served as 
aide-de-camp to General Glover 
during General Sullivan’s expe- 
dition to Rhode Island. He was 
admitted to the bar in 1780. In 
1786 he became a resident of 
New York City and soon be- 
came one of his state’s leading 
political figures. With Philip Schuyler he 
was elected to the U. S. Senate by the 
Federalist Party in 1789 and was con- 
sidered one of the most outstanding 
members of that august body. President 
Washington appointed him minister pleni- 
potentiary to the Court of St. James in 
1796 which post he filled ad- 
mirably during a very difficult 
period until 1803 when he asked 
to be relieved of his duties. For ' 
the next ten years he retired to 
private life, purchased King 
Manor, and became a country 
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Rufus King, from an original 
portrait by Gilbert Stuart. 






gentleman. He was again elected to the 
Senate in 1813, and served yet a fourth 
term in 1820. John Quincy Adams per- 
suaded him to become our Minister to 
Great Britain a second time in 1825, but 
his term lasted only one year because of 
failing health. 

The Rufus King home is now owned by 
the City of New York and is operated as 
a museum of local antiquities under the 
auspices of The King Manor Association. 
This imposing mansion stands today as a 
silent tribute to the builders of Colonial 
America and to an illustrious statesman 
and his equally notable descendants. 














ae, 


The Library, with bust of Rufus King 
over the mantelpiece. 


The Home, through its agents and 
brokers, is America’s leading insurance 
protector of American Homes and the 
Homes of American Industry. 


«THE HOME ~« 
Prsurance 


Company 


NEW YORK 
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Ethical Obligations 
of Inspectors 


Are Discussed 
BROOKLYN—No matter what ques- 


tions an insured may ask about his risk, 
the ethics of the fire inspector require 
him to refer the insured to his broker 
or agent, J. W. Van Brunt of Vlachos & 
Co., fire insurance inspectors, New York 
City, told the Werbel Alumni Assn., a 
group of graduates of the Brooklyn 
Academy course taught by B. G. Werbel. 

Often the visit of an inspector will re- 
mind an insurer that he should get in 
touch with his broker or agent on some 
question concerning his coverage, he 
said. Producers can likewise be of serv- 
ice to inspectors, he said, by doing mis- 
sionary work in finding out that inspec- 
tions can lead to removal of hazards 
Ww ith reduction of pre miumis and the pos- 
sible prevention of serious losses. 

In explaining the ethics of inspectors, 

fr. Van Brunt said that all information 
that inspectors gather is held in com- 
plete confidence, that his opinions and 
decisions must be unbiased, and that he 
must concern himself only with facts re- 
lating directly to the hazard. In analyz- 
ing a risk an inspector concerns himself 
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with two factors: the insured’s character 
and his business standing and the phy si- 
cal conditions involved in the risk. Un- 
derwriters in considering an application 
for fire insurance also take into account 
the experience record of the broker, he 
said. Discussing the reasons for the 
existence of specialists in the job of fire 
inspection, Mr. Van Brunt compared the 
inspector’s job to that of a doctor who 
examines a man for life insurance. 





New Texas Fire Company 


Texas Standard, a fire company, with 
$100,000 capital and $100,000 surplus, has 


been organized by Erik P. Littlejohn, 
with home office at Marshall, Tex. 
R. W. Blalock, W. D. Taylor, J. E. 
Harter and F. S. McGee are vice-presi- 
dents: E. Price Littlejohn, secretary; 
O. H. Clark, treasurer; Mrs. Thelma 
Moseley, assistant secretary and assist- 


ant treasurer. 


O'Toole at East St. Louis 


John J. O'Toole of F. D. Hirschberg 
& Co., a former president of the Insur- 


ance Board of St. Louis, will address 
the East St. Louis Insurance Agents 


Assn. on April 14 on public law 15 and 
its implications to agents, brokers, com- 
panies and the public. 








(not over 90 days) 


Other Assets 


Total Admitted Assets 


Unearned Premiums 


Reserve for Losses 


Liabilities 
Capital 


Surplus 
Policyholders’ Surplus 


Valuations on basis approved by 
missioners. 


plus to $2,312,869.19. 








Dubuque, Iowa 


SIXTY-FOURTH ANNUAL STATEMENT 
DECEMBER 31, 1946 


ASSETS 


Premiums in Course of Collection— 


Interest Accrued on Bonds 


LIABILITIES 


Reserve for Adjustment Expense. 
Reserve for Taxes and all Other 


National Association of Insurance Com- 


If actual December 3lst, 1946 market quotations had been used, the Total 
Admitted Assets would be increased to $7,890,226.69 and Policyholders’ Sur- 


$1,821,232.85 
3,394,093.38 
1,733,175.00 


832,388.61 
37,415.23 
27,165.00 





$7 845,470.07 


$4, 136,587.13 
850,508.97 
97,625.39 


932,636.01 
$1,150,000.00 

1,118,112.57 
2,268,112.57 





$7,845,470.07 








Wennen’ s Que Holds 
Regional Rally at Chicago 


The delegates from region 4 of Na- 
tional Assn. of Insurance Women, em- 
bracing Ohio, Indi- 
ana, Illinois and 
Michigan, met at 
Chicago Saturday 
and Sunday, there 
being 135 present. 

Miss Florence A. 
McConnell of the 
Sanks agency, De- 
catur, IIl., is chair- 
man of the region 
and presided at Sat- 
urday’s session. 
Mrs. Fern H. An- 
derson of St. Paul, 
national president, 
had flown to Dallas 
to participate in the zone meeting there. 
She flew from there to Chicago, arriv- 
ing Sunday morning and took charge 
of that day’s deliberations. 

Mrs. Sadie Hoffman, 
Laboratories, president 
Distaff Executives Assn., 
the address of welcome. Gene Weise, 
president, Indianapolis Assn. of Insur- 
ance Women, responded. Most of the 
time was occupied with reports from 
delegates as to character of meetings 
that are most helpful and_how to inter- 
est girls in insurance offices in educa- 
tional work. It was agreed that now 
is a golden opportunity for girls in in- 
surance offices to reach high standards 
because so many men ‘went into the serv- 
ice and many are not returning to their 
old jobs. It was felt that an elemen- 
tary text book is badly needed for new 
girls. 


Next Meeting at Columbus 


Next year’s meeting of Region 4 will 
be held at Columbus. 

Among the national officers present 
aside from Mrs. Anderson and Miss Mc- 
Connell were Helen Stombs, Rock Is- 
land, treasurer, and Maida Pitblado, sec- 
retary, Minneapolis. 

iRegion 4 delegates recommended for 
national officers: President, Helen 
Stombs; 1st vice-president, Florence A. 
Manson, Chicago; 2nd _ vice-president, 
Bette Augustus, Indianapolis; corre- 
sponding secretary, Florence McCon- 
nell; recording secretary, Thelma 
Tompko, Cleveland; treasurer, Grace 
Lods, Akron; and regional director, 
Gene Weise. 

One of the features of the banquet 
was the historical story of famous dia- 
monds given by Mrs. Betty ‘Barton 
Greco of C. D. Peacock. 

Attorney Ferre Watkins of Chicago 
was toastmaster. Among those present 
were C. F. Thomas, manager Western 
Underwriters Assn., and Merle Read, 
Joliet, chairman Illinois Assn. of Insur- 
ance Agents. 

Royal-Liverpool was host at a cock- 
tail party, with George C. Peterson, 
manager; Will S. Ellis, assistant man- 
ager, and E. I. Fiery, associate man- 
ager Royal-Eagle-Globe, doing the 
honors. 

Mrs. Anderson and Miss McConnell 
addressed a luncheon meeting of the in- 
surance membership group of Union 
League Club of Chicago, Monday. 

At the luncheon were a number of 
leaders in Insurance Distaff Executives 
Assn. of Chicago, other women in re- 
sponsible insurance positions in the city 
and a number of insurance company 
and agency executives. Ward Seabury, 
chairman, and William Otter, senior 
vice-president of Marsh & McLennan, 
were present, complimenting Mrs. An- 
derson, who is with the Marsh & Mc- 
Lennan agency at St. Paul. 

Mrs. Anderson mentioned that there 
are now 93 women’s insurance clubs and 
that the membership totals 6,500. 

She said that there is need for an 
elementary course for freshmen in the 
insurance offices and the women’s or- 





Fern Anderson 


Underwriters 
of Insurance 
Chicago, gave 


ganization is now perfecting such a 
course. 
Charles M. Cartwright of The Na- 


tional Underwriter, as chairman of the 
group, presided. 
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ew’ Ss a Rates 
Geared to Risk’s 
Loss Probability 


NEW YORK—Aero Insurance Up. 
derwriters has changed its hull cover. 
age rating system, introducing a system 
of debits and credits to recognize safety 
features, or the reverse, of each risk. 
This is said to result in good risks he- 
ing charged the same premiums as be. 
fore the change. It will mean a_ higher 
premium for mediocre risks, while poor 
risks will probably not be able to afford 
insurance. 

Accompanying these changes is an 
important alteration in the policy coy- 
erage in that taxiing will be included 
with flight risks. This change, besides 
improving Aero’s underwriting posi- 
tion, will make it less difficult to ad- 
just the many borderline losses which 
occur prior to or immediately after flight, 


Liability Rates Raised 


Aero has brought its liability rates 
back to where they were prior to Noy. 
1, 1945, when it reduced them substan- 
tially in the hope that the cut would 
induce a wider purchase of adequate 
liability limits. This has not material- 
ized to any extent, however, making it 
necessary to pitch rates on the basis of 
actual rather than hoped-for premium 
volume. Broader coverage and higher 
loss costs are also factors. 

Aero has supplanted its rate sheet with 
a 94-page booklet showing the actual 
premiums for hull coverage on nearly 
every make and model of aircraft with 
which the producer will come in con- 
tact. This supersedes the  rate-sheet 
method of showing rates per $100 and 


complicated loading formulas. Liability 
coverages are not based on make or 
model. 


350 Hail Adjusters Meet at 
Wichita for School 


Some 350 hail adjusters, supervisors, 


special agents and other company off- | 
cials attended the adjusters school of | 


instruction of Western Hail & Adjust- 
ment Assn. at Wichita March 28-29. 
Fifteen companies and groups were rep- 
resented with registration from 10 
states. S. K. Bjornson, assistant man- 
ager Rain & Hail Bureau, was chair- 
man. Among company men present 
were E. R. Smith, manager hail depart- 
ment of Home, Chicago; T. Dahl, 
Great American, Chicago; James B. Cul- 
lison, Jr., manager Rain & Hail Bu- 
reau, Chicago, and L. E. Morgan, man- 
ager hail department, Preferred Fire of 
Topeka. 

The program Friday featured a series 
of panel discussions on the hail appli- 
cation and the forms which had been 
prepared by the committee on arrange- 
ments and registration headed by Jess 
Brown, Fireman’s Fund hail manager, 


Topeka. About 20 took part in the 11 
panels. A luncheon was given at noon, 


and there were individual company din- 
ner meetings in the evening. 

Saturday morning a paper on insect 
injury to wheat plants that might be 
mistaken for hail injury, by Dr. E. G. 
Kelly, department of entomology Kan- 
sas State College, opened the program, 
followed by remarks from Commissioner 
Frank Sullivan. L. G. Van Zile, Fire- 
man’s Fund, led a discussion on ‘“Co- 
operation Among Companies.” 


Three Local Boards Elect 


Local associations of insurance agents 
in Canada which have just elected new 
officers include: 

Ottawa—Duncan E. Gordon, presi- 
dent; Percy R. Halpenny and James R. 
Bennie, vice-presidents. 

Moose Jaw—L. W. Kern, president; 
James Smith, vice-president; I. C. Sut- 
ton, secretary. 

Kitchener-Waterloo—C. A. Boehm, 
president; D. Alex Bean, vice-president; 
J. M. Lochead, secretary. 
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Suggest Improved 
Protection to Get 


More Insurance 
NEW YORK—It has been suggested 


that whisky warehouses may be able to 
increase the amount of insurance they 
can get by installing COs gas protection 
systems, This is still in the talking stage 
and may not reach practical application, 
but the underwriters are not rejecting 
the idea as entirely impractical or deny- 
ing that it might not have some effect on 
the amount they would be willing to 
write. 

One distiller for 
attempting to secure 
erage on one of its arrangements of 
values, involving several warehouses. He 
is reporting his values from month to 
month and insuring them on an agreed 
amount basis. There are other instances 
of underinsurance, even though many dis- 
tillers have resigned themselves to insur- 
suring their whisky on an agreed value 
rather than in an amount that would re- 
flect the prices of whisky. Inability to 
get enough coverage, while it is not as 
“critical” a subject as it was a few weeks 


some time has been 
$4 million of cov- 
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ago, it is still a problem. 

Whether whisky warehouses will 
adopt a protection device such as the 
COs may depend to some extent on the 
whisky prices. If prices continue high, 
that will have a tendency to impel dis- 
tillers to adopt some measure that will 
make their risks more palatable to the 
insurers. The big danger of warehouse 
whisky risks is that of total In 
view of the hazard, many warehouses 
are not too atractive and possibly grad- 
ual improvement in that respect may be 
insisted upon by the underwriters any- 
Way. 


loss. 


Honor 50-Year Agency 


Home gave a dinner for the John Mc- 
Donald Co. agency, Pasadena, Cal., in 
honor of 50 years’ representation. 
John McDonald, who was appointed an 
agent of Home April 1, 1897, represent- 
ed the company until his death, when 
his daughter, Miss Ella N. McDonald, 
took over the business. A few years ago 

E. Auman became a partner. 

“Miss McDonald, her sister, 
Mrs. Auman and the entire 
agency were honor guests. Sim E. 
Wherry, resident secretary at Los An- 
geles, and members of his staff repre- 
sented the company. 


Mr. and 
staff of the 
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Service 


From the top, right on down 


and obtain more business. 


service. 


American Central Insurance Co. 
Columbia Casualty Co. - 
! The California Insurance Co. 
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jem SERVICE you receive from the | 
company 

the 
Special Agent in the field, is very im- 


which is ordinary 
usually is not helpful or constructive. 
It takes spirit and ardor to spark ser- 
vice into a live desire to do more than 
just what is required—to put one’s 
best into the doing or serving so that 
it really accomplishes results. 


Field Staffs of the Commercial Union - Ocean Group are ani- | 
mated by the will and spirit to serve our producers, 
know the producers’ sales problems and cooperate enthusi- 
astically and understandingly to help them solve the problems | 


All the companies of the Group, Fire and Casualty, are zealous 
in upholding the high standard of Commercial Union - Ocean | 


Commercial Union Assurance Company Limited 
The Ocean Accident and Guarantee Corporation, Limited 


The British General Insurance Co. Ltd. 


The Commercial Union Fire Insurance Co. of N. Y. 
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The Commercial Union - Ocean Group 
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whether 
the 


you 


Head 


represent, 
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humdrum routine, 


the line, the Head Office and 
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¢ Union Assurance Society Ltd. 


The Palatine Insurance Co. Ltd. 
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Sims Heads Texas 
Dept. of No. British 


Charles J. Williams has resigned as 
manager of the Texas department of 
North British group, and is succeeded 
by James M. Sims. Mr. Sims also as- 
sumes supervision of the territory for- 
merly in charge of P. J. McLemore. 

Parker S. Presley, special agent, has 
been promoted to state agent in Texas 
— headquarters at Houston. William 

Bonner, Jr., has been named special 
ob to assist Mr. Presley, with head- 
quarters in the Irwin- Keafler building, 
Dallas. He has been with Fire Compa- 
nies Adjustment Bureau. Leslie W. 
Blann continues as special agent at Lub- 
bock. 

Mr. Williams started in the insurance 
business in 1920 as a rate clerk for the 
Texas fire department. Since 1927 he 
has been with North British in Texas. 
He has resigned to enter the general 
agency business. 

Mr. Sims started as a local agent 16 
years ago, joining North British in 1939. 
He is most loyal gander of the Tennes- 
see Blue Goose. 


Rockford Loss 
May Run $950,000 


The Illinois Inspection Bureau reports 
that the loss estimate in the big fire at 
Rockford, Ill., March 12, is about $950,- 
000. 

The fire originated in the tire storage 
and repair room on the second floor of 
a sprinklered building owned and occu- 
pied by Knox Motor Service. The 
sprinkler equipment failed to extinguish 
the fire due to inadequate water supply. 
The loss is total to buildings of Knox 
Motor Service and Mid-States Wood 
Products Corp., and practically total to 
buildings of Fader Machinery Co. There 
was light loss to exposed plants of Wei- 
man Co. and Burd Piston Ring Co., 
Plant No. 2 

The inadequate water supply, accord- 
ing to the bureau, was undoubtedly due 
to the fact that the pump and well, about 
a mile from the risk, which normally op- 
erated to augment the water supply in 
this area so that 62 pounds static pres- 
sure would be available, was taken out 
of service for repairs two days before. 
The city water supply with pump out 
of service was inadequate. The number 
of hose streams that ‘could be supplied 
was less than the minimum necessary to 
obtain proper coverage of the extensive 
area involved. 


Capitalizes on “Insuror” 

MEMPHIS — The Memphis Insur- 
ance Exchange has been able to add 12 
new members this year—equivalent to 
gains in five years previously—by adver- 
tising the significance of being able to 
use the word, “Insuror,” Clark Wade of 
its membership committee says. 

“Three months ago we started adver- 
tising ourselves as ‘insurors,’ and every 
insurance man and many laymen in the 
city have come to know the meaning of 
the word Our advertising stresses ‘call 
an insuror,’ ‘buy from an insuror,’ ‘an 
insuror knows insurance.’ Since Nov. 10 
we have secured 12 new members—we 
are going to town and we haven't 
scratched the surface yet.” 


Success of Ill. Blue 
Goose Party Assured 


Sufficient advance reservations have 
been made to make certain the holding 
of the Illinois Blue Goose spring dinner 
dance April 12. It will be at the Chi- 
cago Yacht Club downtown station, foot 
of Monroe street. The capacity of the 
club is 175 for a dinner dance and there 
are already more than 125 reservations. 
Hence it is still possible to make res- 
ervations for this party. This should 
be done through Harry Conklin, Fire- 
men’s group, 120 South La Salle street, 
Chicago. 


—= 


Sawyer to bts 
R. I. Gathering 


E. W. Sawyer, counsel of the National 
Assn. of Insurance Brokers, will be the 
banquet o— at the mid-year m eeting 
April 9 of the Rhode Island Assn, of In- 
surance Agents. Headquarters will be 
at the Providence Biltmore hotel, Proyi- 
dence 

There will be panel discussions on fire 
and casualty insurance at the afternoon 
session. Theodore Mannix, Gamwell & 
Ingraham, Providence, will be moder- 
ator at the fire session. Paul A. Colwell, 
G. L. & H. J. Gross, Providence; War- 
ren R. Campbell, state agent, Home; and 


Frank Layden, F.C.A.B., will partici- 
pate. : 
Raymond Hawkins, Sanderson Bros., 


Providence, will lead the casualty 
sion. Others in that panel will be How- 
ard R. Chase, Jr., Starkweather & Shep- 


Ses- 


ley; a, Prince, Jr., Employers 
group; and A. S. Holderness, Aetna Cas- 
ualty. 


McClellan General Manager 
of Angus “Ad” Agency 


The Bruce 
of New York, which 
ance advertising, 
has appointed Mal- 
colm Wallace Mc- 
Clellan as general 
manager. Mr. Mc- 
Clellan was_ for- 
merly with Young 
& Rubicam, Inc., 
where he handled 
production on the 
3ordenandthe 
Simmons accounts. 
He was more re- 
cently with the 
Goold & Tierney 
agency, New York 
City. Mr. McClel- 
lan’s experience also includes industrial 
advertising with the Schuyler Hopper 
agency, New York City. At one time 
he was in radio work, doing directing 
and announcing for station WRAW, at 
Reading, Pa. 


Angus advertising agency 
specializes in insur- 





M, W. McClellan 


Great Selling Campaign 
Ahead, Cosgrove Says 


NEWARK—“As local agents and as 
companies we are fronting facts that 
indicate the greatest selling campaign 
in history is before us,” John N. Cos- 
grove, public relations director of Am- 
erican, told the Essex County Insurance 
Agents Assn. at a dinner meeting in his 
talk on “Who Is The Public?” 

“If we are inclined to be a little 
doubtful of that assertion,” he said, “let 
us remember the 63 million Americans 
with no previous adult experience with 
a free market. 
them will keep us busy for some time 
to come.” 


Educating and selling 





ENGINEERING 
MANAGER 


A Mid-west 
needs a graduate engineer to head 


casualty company 


up an Engineering Department. 
Must have executive ability plus 
sound experience in fleet business 


and industrial lines. 


FERGASON PERSONNEL 


Insurance Personnel Exclusively 
166 W. Jackson Blvd. Chicago 4, Ill. 
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Don’t Deserve 
Bad Reputation 


Hotels Very Safe. Fire 
Preventionist Says; Smoker 
Blamed for Blazes 


NEW YORK—Careless smokers are 
responsible for many hotel fires, and 
the country’s hotels should undertake | 
a campaign to place the blame on them, | 
John J. McCarthy, fire prevention con- | 
sultant of the New York State Hotel 
Assn., urged in his talk at the Greater 
New York Safety Council convention 
here. a 

Although the disastrous fires of last 
vear placed a stigma on hotels, actually, 
hotels have a record of perhaps the low- 
est loss of life for any comparable oc- | 
cupancy in the world. Of course, 








he | 
added, the only really fireproof building | 
is one of concrete at the bottom of the 
ocean. But hotels are one of the safest | 
places you can go. The 1946 fires placed | 
hotels on the defensive, and they should | 
take the offensive. There should be| 
public education on safety, and there 
should be courses in high school on it. | 
Hotels should use fire resistant mate- 
rials even beyond the laws, and they | 
should warn occupants against careless | 
smoking. 

If this doesn’t work, 


| 
| 
| 





they should take | 


a strong offensive to show the public 
that guests and employes, through 
smoking, cause these fires, he said. 


Don’t Stop to Investigate 
No hotel operator has the moral right 


to investigate whether a fire report is 
true or false before sending an alarm 
for the city’s engines, Mr. McCarthy 


It was objected that guests might 
be frightened or annoyed by the un- 
necessary arrival of fire engines. Mr. 
McCarthy declares that such a risk is | 
far less serious than that of giving a 
fire a chance to make headway. The im- 
portance of controlling a blaze in its 
first minute transcends all other consid- 
erations, he declared. It should be an| 
automatic obligation of every hotel's | 
chief telephone operator to call the fire 


said. 


department instantly if the fire report 
comes from any part of the building. | 
The call should be investigated after | 


the alarm is sent to the fire department. 
There are too many unpredictable cir- 
cumstances in connection with every 
fire. 
Approximately 150 
attended the session. 
George G. Traver, 


hotel executives | 


acting head of the | 


National Board's public relations de- 
partment, commented that although ho- 
tel fires have received much attention | 
in the last year, most of the 10,000 lives 
lost by fire in 1946 were in homes, 
stores, theatres, churches, and other 
buildings. In fire prevention, safety to} 


human life must be an integral part of 
the construction of buildings, in the 
enclosure of stairways, elevator shafts 
and other vertical openings; provision 
of adequate fire doors and exits, and in- 


stallation of necessary and automatic | 
fire detecting devices and other features, 
he said. 

May Use CO°* 


executive vice- 
president of the American Hotel Cor- 
poration, emphasized the necessity of 
management and employes in the hotel 
to understand fire-fighting and fire-pre- 


Stuart E. Hockenbury, 


vention. He suggested that storage 
rooms be protected by automatic 
sprinklers or fire alarm systems, decora- 
tions be fireproof along with the in- 
terior of the hotel, etc. He said that 
water does nothing more than reduce 
the temperature of the fire, and that re- 


cently hotels have been thinking about 
the use of CO*, carbon dioxide, in fight- 
ing fire. A copy of Mr. Hockenbury’s 
eight-page report is being distributed 
to college and university undergradu- 
ates in hotel training courses. 


In one session T. Alfred Fleming, 


director of conservation of the National 
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Board, urged better inspection of mer- 
cantile establishments, hotels, office, and 
apartment buildings. The bargain base- 
ments of several New York stores are 
potential fire traps, he declared. Many 
of them have only one staircase, which 
leads, generally to the main floor in- 
stead of outside. 


Pass N. Y. Form Bill in Ia. 
DES MOINES — The house has 


passed the New York standard fire pol- 
icy bill, previously passed by the senate, 














An advertisement similar to this appears in SATURDAY EVENING POST 








and sent to the governor. 

The same bill passed the senate two 
years ago but died in the house in the 
closing days of the session. 

The lowa hous¢ has approved a sen- 
ate bill providing for multiple underwrit- 


ing. The bill was amended slightly by 
the house and must be returned to the 
senate. 


It provides for cross reinsurance by 
companies with a surplus to policyhold- 
ers of more than $1 million and that 
companies may write various combina- 


_tion of risks not now permitted, includ- 


Co., 


, March 29, 


11 


ing livestock insurance by casualty com- 
panies and safe keeping of: valuable pa- 
pe rs by surety companies, and that a sin- 

gle risk may not exceed 10% of surplus 
to policyholders instead of 10% of paid- 
up capital and surplus. 


Wichita Agents Hold Forum 


The Wichita Assn. of Insurance 
Agents held an open forum on current 
topics. Robert Hedges of the Hedges 


agency was program chairman and Pres- 
ident L. T. Stubbs, Monarch Investment 
presided. 


and NEWSWEEK, April 21 
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1947 marks a period of seventy-five years in which 


the Great American Insurance Company has 
played a part in the security and progress of the 
American community. Over the years, this com- 
pany, parent of the Great American Group of 


Insurance Companies, 





Great American 
American National 
Massachusetts Fire & Marine 


has stood for increasing 


GREAT AMERICAN 


of Insurance Companies 
Great American Indemnity 
County Fire 


North Carolina Home 


The services of the 


your own broker. 


GROUP 


YEARS OF 
GREAT AMERICAN 
SERVICE, 1872-1947 


strength, experience and knowledge of how best 
to fill the insurance needs of home and industry. 


Great American Insurance 


Company and its eight affiliated companies 
are available through 


16,000 local agents or 
















































The fire fighting equipment of 1872 as pictured in a 
Currier & Ives print in the “Life of a Fireman” series 





American Alliance 
Detroit Fire & Marine 


Rochester American 
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Slate Builder, 
Bank Sales Head 
for N.A.1.A. Meet 


Edward R. Carr of Washington, 
president National Assn. of Home 
Builders, will deliver the main address 
at the opening session of the N.A.I.A. 
mid-year convention at Oklahoma City. 

Lewis F. Gordon, vice-president Citi- 
zens & Southern National Bank, At- 
lanta, will close the convention program 
April 25 with a sales message titled, 
“There’s a Selling Job Ahead.” 

Mr. Carr heads a nationwide cam- 
paign by private home builders to 


erect large numbers of moderate priced 
rental projects, contends that govern- 
ment regulation is interfering with con- 
struction. 

Mr. Gordon, president of the Finan- 
cial Advertisers Assn. itt 1943, and a 
past president of the Atlanta Sales Ex- 
ecutivVes Club, vice-president in 
charge of sales for Citizens & South- 
ern. His sales psychology is that every 
employe of an organization a sales- 
man for it. 


F.1.A. Premiums Up 
$24 Million 


Premiums written by Factory Insur- 
ance Assn. last year showed an _ in- 
crease of $2% million, according to the 
report of President C. W. Pierce at the 
annual meeting. The underwriting ex- 
perience was satisfactory. Insurance in 
force exceeded $21 billion, which was 
slightly less than a year earlier. The 
decline was due in part to heavy can- 
cellations of government contracts. 

Last year 500 F.I.A. risks were af- 
fected by strikes. However, there were 
not more than five plants where sprinkler 
protection and watchman service were 
withdrawn as a result of the absence of 
necessary maintenance men or _ super- 
vision of boilers and protective appara- 


1s 


is 


tus. 

Gilbert Kingan, London & Lanca- 
shire, was elected treasurer and F. W. 
Koeckert, Commercial Union, was 
named secretary. 

K. C. Agencies Merged 

The Kansas City agencies of Mann, 
Barnum, Kerdolff & Welsh and Leonard 
C. Kline have been merged under the 
firm name of Mann, Kerdolff, Kline & 
Welsh. Partners are Sam E. Giles, 
George W. Kerdolff, Leonard C. Kline, 
Homer B. Mann, Robert H. Mann and 


William J. Welsh. 

Raynolds Barnum has curtailed 
surance activities because of ill 
but remains financial partner. 


his in- 
health, 


a 
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Broderick No. 1 Returns to S. F. 








Crafts, president of Fire- 
Albert J. Sullivan, chief en- 
Francisco fire department, 
R. Page, chairman Fire- 
here read a resolution by 
Kelowna, B. C., transferring title 
3roderick No! 1 to Fireman’s Fund. 

Transfer of title took place on a re- 
ceiving stand which was placed in front 
of the company’s head office buildings. 
The ceremonies were preceded by a pa- 


James F. 
man’s Fund, 
gineer San 
and Charles 
man’s Fund, 


Honor 60 Years’ Service 

LA CROSSE, WIS.—In recognition 
of 60 years of continuous representation 
of Scottish Union & National, in La 
Crosse, the Pettingill & Freisinger 
agency was honored at a luncheon with 
G. S. Tompkins, assistant U. S. man- 
ager, and Harold B. Martin, Milwaukee, 
Wisconsin state agent, as hosts. J. L. 
Pettengill, father of C. K. Pettingill, 
present head of the agency, was ap- 
pointed in 1886, the oldest appointment 
for the company in Wisconsin. 


Carney Speaks at Ashland 


ASHLAND, WIS.—John Carney, Eau 
Claire, president Wisconsin Assn. of 
Insurance Agents, spoke on the value 
of local, state and National association 
membership to the agent, the business 
and the insuring public. 


T. L. Mulcahy, Wisconsin state agent 


of 


rade 


municipal 


including police escort, 


band, firemen in costume of the 1850’s, 
Broderick No. 1, firemen in modern 
dress, San Francisco’s most modern 


pumper and a utility squad. 

The Broderick was built at San Fran- 
cisco in 1850. It served the city until the 
70's. It was then bought by the town ot 
Yale in 1884, went to Vernon in 1892, 
and to Kelowna in 1904, all three lo- 
cated in British Columbia. 


National Fire, and Carl G. Schaefer, 
special agent, who had accompanied Mr. 
Carney from Eau Claire, also spoke 
briefly. Agencies of Bayfield and Hurley 
were represented in addition to those 
of Ashland. 


Casler, Fullerton Advance in 
American Western Dept. 


R. W. Casler has been named marine 
manager in the western department of 
American, succeeding Kenneth C. Nel- 
son, who has been appointed field super- 
visor for the western department. 

I. G. Cox, who also has been ap- 
pointed field supervisor, is succeeded as 
manager of the automobile department 
by Thomas Fullerton. Marshall M. 
Lewis has been named assistant man- 
ager of the automobile department. 

Mrs. Marian Beckstrom has been ap- 
pointed office manager at Rockford. 









the name of The Stuyvesant. 


over 25 millions of dollars have been paid to policy- 


Why 


HOW 


For close to a century of continuous business, prompt 
and just claim settlements have been synonymous with 


holders since organization. 


YOU learn more about 
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Chicago Bank 
Loss $600,000 
Total property insurance carried by 
Central National Bank at 728 Wes 


Roosevelt Road, Chicago, which was al. 
most totally destroyed Sunday night 
amounted to about $600,000. There was 
about $400,000 on the building, a three 
story structure, and of this $372,000 was 
in the Improved Risk mutuals. The 
building loss is being handled by W ag- 
ner & Glidden and Frank L. Erion. 

There was $100,000 on furniture and 
fixtures and $100,000 extra expense jn. 
surance. There will be much interest 
in this latter feature as this may provide 
an excellent object lesson for this com. 
paratively new type of insurance. 

The opening of the bank Monday was 
delayed only about three hours, while 
temporary quarters were set up in the 
building formerly occupied by the Banco 
di Napoli at Roosevelt Road and Asb- 
land Avenue. Members of Central Na- 
tion’s currency exchange and transit 
services were sent to Continental I1linois 
National Bank & Trust Co., and First 
National Bank, where facilities were 
loaned. Continental also turned over 
four windows to take Central National's 
deposits until temporary quarters were 
opened. 

There was apparently no loss to money 
or securities, and hence no loss under 
the bankers blanket bond with Conti- 


nental Casualty. 


Dallas Hosts Set 





for General Agents 


Committee chairmen on local arrange- 
American 


ments for the convention of 
Assn. of Insurance 
General Agents at 
the Baker Hotel, 
Dallas, April 28-30, 
have been appointed 
by Barney Vanston 
of Barney Vanston 
& Co., general con- 
vention chairman. 
Mr. Vanston is 
president of Texas 


Assn. of Insurance 
General Agents. 


Heading the ho- 
tel and registration 





committee is . at 
Charles D. Blan- arney Vanston 
ford, Trezevant & Cochran; welcoming 


and reception, Frank H. Duff, president 
of the national association and Mr. 
Vanston; transportation, Charlie M. Hol- 
loway, W ells & Co.; program, Stuart 
Scruggs Gross R. Scruggs & Co.; en- 
tertainment, Foster Yancey, T. A. Man- 
ning & Sons; visiting ladies, Mrs. Foster 
Yancey; ladies’ reception, Mrs. Frank 
Duff; publicity, Walter Southgate. 
Get Ready for Buyers 
Parley at N. Y. May 5-6 
NEW YORK—About 800 are ex- 


pected to take part in the convention of 
the insurance division of American 
Management Assn. at the Hotel New 
Yorker here, May 5-6. 

Subjects will include the impact of 
broadened federal and state sponsored 
social security, health, accident and med- 
ical care programs on industry insurance, 
the immediate and long term influences 
of rising losses from crime and acci- 
dents, the current fluctuation of valua- 
tions, and increasing government super- 
vision and regulation; the growth of 
industry-wide underwriting contracts 
and the possible simplification of pro- 
cedures by multiple-line underwriting 
and other methods. 


Confirm Alexander in Ia. 


DES MOINES—The senate has con- 
firmed the appointment of Sterling A. 
Alexander as insurance commissioner. 
A move is under way in the legislature 
to increase the salary from $5,000 to 
$6,000. 
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Professional Status 
Treated at Mutual 
Agents’ Mid-Year 


At the mid-year meeting of the Na- 
tional Assn. of Mutual Insurance Agents 
at Miami Beach, 
the subject of what 
can be done to im- 
prove the profes- 
sional status of an 
agent was treated 
by Commissioner , 
Larson of Florida 
and Benjamin G. 
Sager, Cleveland. 

Mr. Larson's ad- 
vice could be 
summed up in one 
of his sentences: 
“If you sincerely 
want to be a pro- 





J. E. Larson bs . 
fessional, then for 
your own sake put some decent leg- 
islation on the books; if you already 


have it, help your supervisory officials 
do the job they are put in the office to 
do.” He said the first thing is to work 
for legislation to eliminate the unqual- 
ified and part time agent and to provide 
educational and experience prerequi- 
sites. Insurance departments must pos- 
sess the power to deny licenses to the 
opportunists. This has to be done not 
only to give the agent a professional 
stature, but is primarily in the public in- 
terest, he said. 


Little Help From Agents 


“When you men come in contact with 
a doctor who is guilty of some shady 
practice you strut about in your right- 
eousness and indignantly demand that | 
something be done,” the Florida com- 
missioner said. “Something generally is, 
yet when you find an insurance agent 
who is skirting close to the border, you 
only make weak excuses to your friends | 
and tell them all agents are not like that. | 
A few of you write indignant letters to | 
your state department and complain in a 
general way about the practices and then 
get mad because the insurance commis- 
sioners don’t do something about the 
odious offenders. But just let us try to 
pin the complainants down on some con- 
crete facts, they become as wary as an 
insurance attorney interpreting public 
law 15. Getting evidence from an agent 
is like pulling teeth.” 

Mr. Sager’s thesis was that if the 
agent will study, know his forms, have 
a basic knowledge of engineering and 
conduct himself honestly and openly, he 
will attain a professional status in the 
eyes of his customers. 

He said that the professional insur- 
ance agent is “first of all, a student of | 
the insurance business, reading the best 
of the current periodicals and keeping up | 
to date with the insurance business 
through such _ publications as’ the 
F. C. & S. Bulletins. He is a man of | 
energy and of more or less serious mien. | 
His outlook on life is one of giving | 
service rather than seeing how much | 
money he can make, In the eyes of the} 
general public he is a substantial citizen; 
in the eyes of his company he is a good 
underwriter; in the eyes of the other 
agents he is a hell of a swell fellow, in 
short, he is a professional man.” 

Mr. Sager, who is a C.P.C.U., said | 
that the designation today doesn’t mean | 
much because the public doesn’t appre- | 
cite its significance. However, as more 
agents receive the designation, its true | 
worth will begin to appear. He urged | 
all to attempt the examinations, saying | 
that whether a candidate passes or not, | 
he will have benefited. If the agent 
obtains the designation he is assumed to 
be qualified and from then on he needs 
only to prove it to the public. 

He spoke of the importance to the 
agent and the difficulty of gaining rec- 
Ognition as a professional in the eyes of 
the company. He said this reputation 
had its roots in the depression when 
companies appointed everybody in sight. 

Mr. Sager declared that home office 
underwriting departments have little 
faith in the actions or statements of the 








HieNATIONAL UNDERWRITER 


majority of their representatives. Even 
if they have confidence in the agent’s 
underwriting ability, they have a feeling 
that his actions are tempered by a desire 
for commissions. This burdens the un- 
derwriting departments to such an ex- 
tent that they are constantly probing 
into offerings. A few agents have over- 
come this attitude by a specific program. 
In the first place, they place with com- 
panies only those lines which they feel 
are good. When the company questions 
their selections, they are able to justify 
their position by facts which will cause 
the underwriting department to agree 
with them, or they will readily acknow]l- 


edge a mistake and cancel the policy im- 
mediately upon request. After a certain 
period of this conduct, the underwriting 
department begins to acknowledge the 
agent’s ability and to allow him a meas- 
ure of self-selection. Other steps in- 
volved in gaining professional stature in 
the eyes of the company are prompt 
handling of correspondence, judicious 
handling of small claims, and an eye on 
the company’s exchequer as well as the 
rights of the policyholder. 

H. K. Bartlett, president of Traders 
& Mechanics, of Lowell, Mass., was un- 


able to address the Miami Beach meet- 
ing as scheduled. 
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Insurance Pictorial 





YOUR OWN PICTURE MAGAZINE OF FIRE 
AND CASUALTY INSURANCE IN ACTION. 


Mailed each 


you and helps you sell. 


Eight pages, letterhead size, most- . 
ly pictures, each issue explains the 
coverage and the need for from two 
to four kinds of policies. It interests 
your prospect, helps him understand . 
insurance, and makes him a better 
buyer. It makes a regular service call 
for you which is appreciated. And it 
constantly paves the way for your 
personal calls, making them more 


productive in actual sales. 


When your prospect each month 
receives an interesting eight-page il- 
lustrated magazine from you, month 
after month, it impresses upon him 
the standing of your agency, and the 
expertness of the service you are pre- 


pared to offer. 


Except in the large cities, Insur- 
ance Pictorial is sold to one agency 
only, on an exclusive basis. Establish 
Yourself as the agency of your city, 


month (except July 
and August) to the customers and 
prospects who mean most to the fu- 
ture prosperity of your agency, In- 
surance Pictorial builds prestige for 


count. 


by sending it to the people who 


Mowris Buys Steitz Agency 


Charles R. Mowris, Rochester, N. Y., 
has purchased the George W. Steitz & 
Son agency. Both have represented 
Glens Falls for many years. George W 
Steitz, who founded the agency in 1897, 
died in 1942 at the age of 92. For many 
years the agency had been operated by 
his son, Carl N. Steitz, who died March 
8 at the 72 


age oO! i¢ 


W. H. Hansmann of Chicago, vice- 
president of Fidelity & Deposit set off 
last week by motor for his annual vaca- 
tion at Ft. Lauderdale, Fla. 
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Show Scorecard by States 
on All-Industry Legislation 


NEW YORK—Following is a sum- 
inary of the status of the various state 
fire and casualty rating measures intro- 
duced in the 1947 legisiative sessions: 

Alaska — Combination fire - casualty 
measure on. all-industry  pat- 
tern now law. 

Arizona Soth bills signed. Fire bill 
is all-industry. Casualty — bill 
lacks waiting period, mandatory 
review requirement and some 
other all-industry features. 


Arkansas—Both all-industry bills now 
law. 
Colorado—Fire bill passed, casualty 


bill pending. 
California— lending. 
Connecticut— lending. 
Delaware—l’cnding. 
District of Columbia 

pending, marine 
(fire rating section already 


Casuafty bills 
bill also pend- 


ing 
in law). 
Georgia—Both all-industry bills 


signed. 


Idaho—l ire bill signed by governor. 
Varies slightly from all-indus- 
try pattern. 

Indiana—Fire bill now law. Casualty 


bill, closely resembling all-in- 


dustry bill except that maxi- 
mum rates are required to be 
filed and rates less than those 
filed are subject to review, now 
iaw. 

Iowa—Passed both all-industry bills; 
governor signed both bills. 

Kansas— lending. 

Maine— Pending. 

Massachusetts—|’ending. 

Minnesota—lassed both all-industry 
bills. 

Missouri—!’ending. 

Montana Combination fire-casualty 


bill signed by governor. Differs 
from all-industry bill. Regard- 


ing casualty requires only bu- 
reaus, not individual insurers to 
file. 

Nebraska— lending. 

Nevada— Combination all-industry bill 
passed by legislature. 

New Hampshire—|’ending. 

New Mexico—PBoth all-industry bills 
signed, 

New York—Rate law amendments de- 
feated. 

North Dakota—[soth all-industry bills 


signed. 


Ohio— Pending. 
Oklahoma—|’ending. 
Oregon—Passed both all-industry 


bills. 
Pennsylvania— lending. 
Rhode Island—Pending. 
South Dakota—Both all-industry bills 
signed by governor. 
New code with combined rat- 
ing chapter follows all-indus- 
try pattern but lacks waiting 
period. 


Utah 


Vermont — Fire and casualty bills 
killed. 
Washington—New code with combi- 


nation rating chapter substan- 
tially similar to all-industry 
bill with no serious altera- 
tions. 
Virginia—Marine bill 
(fire section already in 
No casualty bill passed. 
Wisconsin— lending. 
Wyoming—Governor signed both fire 
and casualty bills which are 
similar to all-industry bill but 
lack waiting period. 


West 


passed 
law). 


MO. HEARING GETS OFF 

TRACK; NAME SUBCOMMITTEE 
JEFFERSON CITY—The senate in- 

surance committee has named a_sub- 





Announcing 


MANN-KERDOLFF-KLINE & WELSH 


Successors To 


Mann, Barnum, Kerdolff & Welsh 


PARTNERS 


Sam E. Giles 
G. W. Kerdolft 


800 Bryant Bldg. 
Kansas City, Mo. 
Harrison 1635 





Leonard C. Kline 
Homer B. Mann 
Raynolds Barnum 


INSURANCE . 


Established 1866 


Robt. H. Mann 
Wm. J. Welsh 


60 Beaver St. 
New York City 
Bowling Green 9-8200 








committee to consider the casualty rat- 
ing bills and to report back to the en- 
tire committee. 

At the committee hearing Superin- 
tendent Jackson was the principal 
spokesman for the model bill. He got 
off on a tangent and criticized KE. C. 
Stone, U. S. manager of Employers 
Liability; the English people for their 
practice of borrowing from the U. S.: 
Judge Elme Sawyer, counsel National 
Assn. of Insurance Brokers, and Miss- 
ouri Assn. of Insurance Agents, which 
he likened to the Light Brigade of Bal- 
aklava in the Crimean war. 

In turn Mr. Jackson was attacked as 
to his ability and motives by Senator 
Horn, who introduced the independent 
bill. 

Horn also tied into Ray Murphy, gen- 
eral counsel of Assn. of Casualty & 
Surety Executives. 

kK. LL. Seheufler, counsel for the Miss- 
ouri agents, consumed most of the time 
allotted to the proponents of the inde- 
pendent. bill. 

Other speakers for the all-industry 
measure were Senator Floyd Gibson, 
William G. Chorn, State Farm Mutual, 
and Henry S. Moser, general counsel 
for Allstate. 

Bernard 
\ssn. of Mutual 
gone on record as 
dustry bill. 

Others speaking for the independent 
measure were: Louis H. Trout, presi- 
dent Missouri Assn. of Insurance 
\gents and Insurance Board of St. 
Louis; Eugene Dougherty, chairman In- 
surance Buyers Council Insured Mem- 
bers Conference, Associated Industries 
of Missouri. 

W. Estap, Transit Casualty, said the 
bills are special interest legislation, and 
that his company doesn’t want legisla- 
tion that isn’t necessary. He said the 
only companies that need protection are 
those making rates in concert, and there 
is only one company west of the Missis- 
sippi in the casualty bureau. 

\. D. Sappington, Missouri Farmers 
\ssn., suggested that the commitee sim- 
ply legalize rating practices of bureau 
companies and. let the independents 
continue their present methods. 

Prier to the meeting the Missouri 
agents were hosts at a luncheon? Mr. 
Trout and Mr. Scheufler spoke briefly. 

Some 30 insurance men from St. 
Louis made the trip to Jefferson City 
in a chartered bus. 


said Missouri 
Insurance Agents had 
favoring the all-in- 


Thompson 


NO AGREEMENT IN OHIO 

COLUMBUS—Up to this time insur- 
ance interests have been unable to reach 
any agreement on insurance regulatory 
legislation. A number of bills have been 
introduced and numerous. conferences 
have been held. The all-industry bills 
have been offered and independent in- 
terests have presented bills of their own. 
The two sides are believed to to- 
gethér on all important features with 
the exception of mandatory review of 
rates. The all-industry bills provide that 
filed rates are to become effective unless 
disapproved within 15 days after or 30 
days if the superintendent more 
time. Under the independents bill the 
rates become effective immediately, but 
the superintendent may disapprove them 
after a public hearing. 


be 


asks 


AWAIT ILL. BILLS 

It is understood the Illinois rate reg- 
ulation measures will be introduced next 
week. A battle is expected. 


MASS. HEARINGS END 

BOSTON—Discussion of rate regula- 
tory bills for Massachusetts to meet 
with federal requirements came to a 
close after nine full days of arguments 
presented before the legislative com- 
mittee on insurance. 

Commissioner Harrington appeared in 
favor of the all-industry bill. 

He also argued for his A. & H. bill 
which he said gives a minimum amount 
of regulation to outlaw “the burglars” 
in the business, and to which there was 
no opposition. 


April 3, 1947 
The question now is what will happen 
when the special recess commission op 
insurance legislation and the legislative 
insurance committee make their reports, 
It is understood the legislative com- 
mittee will grant one more hearing, of 
not more than a day, for one speaker for 
the support and one for the opposition, 
to the final bills that come out of the 
legislative committee. 


INTRODUCE PA. BILLS 
HARRISBURG—A 


series of 


seven 
bills has been introduced in’ Pennsyl- 
Vania to provide for state regulation, 


The measures were drafted by Pennsyl- 
Vania insurance industry conference 
comlnittec. 


JOHNSON TELLS INTENTIONS 

ST. PAUL—In an address to Minne. 
Assn. of Insurance Agents at its 
midyear meeting, Commissioner John- 
son charted the course which his de- 
partment will follow in carrying out the 
newly cnacted rate regulatory laws. 
“There is no intention to curtail the 
rights of the companies or to regulate 
commissions. Our sole purpose will be 
to protect the public interest,” he said. 
“There was no intention of the legisla- 
ture to encroach on free enterprise. Our 
only object is to make the law function 
in the best possible way.” 

The commissioner said that the ac- 
quisition cost conference gives the com- 
panies adequate protection. He advo- 
cated determination of acquisition costs 
on a nation-wide basis rather than ona 
local or sectional basis. 


sota 


NEBRASKA HEARING 

LINCOLN—The Nebraska _ legisla- 
ture’s banking committee held a lengthy 
hearing on the rating bills and a_ fair 
trade practices measure. 

Asserting that Congress 
hands off only if the states regulate 
adequately Senator C. Petrus Peterson 
said the bills collectively represent satis- 
factory control and supervision of the 
insurance business in Nebraska. 

Peterson voiced opposition to a 
sponsored by independents and he was 
supported by Insurance Director Ber- 
nard Stone and by C. C. Fraizer, a for- 
mer director. 

Stone estimated it would cost his de- 
partment $30,000 for the next two years 
to administer the proposed regulation, 
but said insurance companies prefer state 
to federal regulation. 

He asked that his department be given 
more control over policy advertising, 
wsserting that postal authorities had 
complained some of it is “false and mis- 
leading” to the public. 

Leading opposition to the 
was Arthur J. 


will keep 


bill 


proposals 
Donnelly, Los Angeles. 

Other opponents included John F. 
Zimmer, Lincoln, and B. V. Holmes, 
Broken Bow. 

Passage of the stronger regulatory 
measures was urged by R. H. Matthias, 
E. M. Griggs and Garfield W. Brown, 
all from Chicago. 


Featuring 
GRANDVIEW, TEXAS 
CONFLAGRATION 
of March 14, 1920! This great fire is 


the background of the April 13th radio 
fire drama! 


Broadcast Sunday over 200 MBS sta- 
tions, the Yankee Network in New Eng- 
land and the Don Lee Chain on the 
West Coast. 10 stations broadcast at 
other times of the week. See your 
newspaper for time and station! 


ASK YOUR FRIENDS TO TUNE IN 


OF 


YOUR rapio sHow 
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HieNATIONAL UNDERWRITER — 


Additional ‘einen 


Transactions Are Listed 


Reinsurance premiums at the end of 
1946 amounting to $25,000 or more are 
shown below for nine of the larger fire 
companies licensed in New York state 
which were not included in the list 
shown in the March 6 issue. The two 
lists include all direct-writing compa- 
nies licensed to do business in New 
York which had 1946 net written pre- 
miums of $15 million or more and two 
which wrote less than that amount. 

Figures are given to the nearest thou- 
sand and the last three ciphers are 
omitted except for totals, which are 
shown in full for authorized reinsurers 
and for unauthorized reinsurers. Com- 
panies doing exclusively a reinsurance 
business in this country are shown in 
capital letters. 


en ae ee 1; Agric, 110; 
Am. a 39; Am. 224; 


Fid.- cust 
Fund 208; Ghean Falls 80: 
Hfd. 365; Home 224; N. A. 
G. 103; Natl. 49; Nat. Lib. 158; Natl. 

:N. Hamp. 25; Niag. 1,204; No. Riv. 45; 
Orient 25; Phnx., Conn. 48; PRUDENT. 
35; REINS. CORP. 490; Safeguard 145; 
St. Paul 37; Spfid, 51; State 34; Trav. 45; 
U. S. 40; Western, a 74; Reins. Cl. Hse. 
889; Oil Assn. 1,99 F. I. A. 26; Lond. 
Lloyds 426; SWISS RE (head office) 106. 
Total in auth. reins. $11,182,284; total in 
unauth. $573,633 

FIDELITY-PHENIX—Actna 114; Agric. 
73; Am. 57; Coml. Un. Eng. 35; Cont. | 591; 
Fire. Fund 40; Glens Falls 46; Gr. Am. 
104; Hfd. 184; Home 74; N. A. 83; Natl. 
40; Nat. Lib. 85; Natl. Un. 61; Niag. 482; 
No. Brit. 56; No. Riv. 31; REINS. CORP. 
465; Safeguard 78; St. Paul 26; Spfid. 78; 
State 27; U. S. 29; Ws estches. 28; 
Hse. 556; Oil Assn. 127; Lond. Lloyds 445; 
SWISS RE. (head office) 43. Total in auth. 
reins. $4,325,407; total in unauth. $504,- 
448. 

FIREMAN’S FUND—Aetna 173; Agric. 
88: Allem. 71; Am. Cent. 25; Am. E ragle 54; 
Am. Eq. 69; Am. 62; Atlas 51; Auto. 28; 
Bost. 39; Brit. & For. 25; Caled. 41; Cap- 
ital 70; Centennial 102; Columbia, N. Y. 
38: Contl. 162; Employ. 39; Fed. 46; Fed. 
Un. 76; Fid.-Phnx. 153; Fire Assn. 31; 
Glens Falls 29; Gr. Am. 72; Hfd. 115; 
Home 117; N. A. 288; Lafayette 39; Natl. 
62; Nat. Lib. 127; Natl. Un. 37; Netherl. 
63: N. Zeal. 59; No. Brit. 42; Pac. Nat, 27; 
Phnx. Eng. 28; Phnx. Conn. 25; Prov. 
Wash. 77; Queen 50; Royal 71; St. Paul 
29; Spfid. 54; Std. Marine 34; Trav. 37; 
Un. of Canton 223; U. S. 56; Westches. 
39: Western, Can. 119; Re. Cl. Hse. 2,700: 
Cargo War Risk Exch. 32; Am. Mar. Ins. 
Synd. 165; F. I. . 1,112; Oil Assn. 165; 
Lond. Lloyds 2,217. Total in auth. reins. 
$8,393,357; Total in unauth. $2,246,699. 


GENERAL OF SEATTLE—Am. 62: 
Home 249; Utah Home 26; Wm. Penn 51; 
Lond. Lloyds 2,247. Total’ in auth. reins. 


35; Ga. 
Indem. Marine 
Mich. F. & M. 
NO. STAR. 
Conn, 129; 
Royal Ex. 


EAGLE, N. J. 47; Fire. Fund 
Home 53; Glens Falls 72; 
. 45; Mercury 2,937; 
. Un, 29; N. Y. Und. 459; 
55; Northern Eng. 43; Phnx. 
,, Wash. 104; Provident 26; 
Royal 25; Security, Conn, 142; Sun 
426; Trav. 85; Am. Re. _ Ex, 1,347; Re. Cl. 
Hse. 1,446; F. 1. A. 352; West Fact. Assn. 
Lond, ey ge 1,874. ‘Total in auth. re- 
$10,097,324; total in unauth. $1,882,811. 


a7; 
Ins. 





First New England Womens’ 
Meet Set for April 12-13 


BOSTON—The first All-New Eng- 
land conference of insurance women will 
be held here April 12-13. The Massa- 
chusetts Assn. of Insurance Women is 
sponsoring the affair. 

Katherine O’Brien, 
the Massachusetts association, will give 
the address of welcome and Agnes 
Wooding, president of the New Haven 
association, will respond. Arthur D. 
Cronin of Kaler, Carney, Liffler & Co., 
will speak on pending rate regulation. 
Lieutenant-Governor and Mrs. Coolidge 
and Commissioner Harrington will be 
special guests at the Saturday night 


vice-president of 


dinner. After which Lillian R. Fletcher 
of Northwest Airlines will speak on air 
travel. There will be a luncheon Sunday 
followed by entertainment and a sight- 
seeing tour. 


C. F. Flaherty in New 
Pittsburgh Insurance Post 


Charles F. 
vice-president and 
Tener-Lowry Co., 
Pittsburgh, has be- 
come manager of 
the insurance 
partment = of 3. 
Thorpe & Co. im- 
portant real estate 
and insurance firm 
of Pittsburgh. It 
has been in busi- 
ness 30 years and 
specializes in com- 
mercial and indus- 
trial properties, es- 
pecially chain 
stores. 

Mr. Flaherty 
graduated at Duquesne University and 
had been with Tener-Lowery 22 years. 
Prior to that he was special agent for 
National Union Fire. He is a past 
president of Insurance Club of Pitts- 
burg. 


who resigned as 
manager 


Flaherty, 


of the 





Cc. F. Flaherty 


— 
mn 


Rauter, N.A.I.A. 
Educational Aid 


Clarence Rauter, agent at Newark and 
insurance lecturer at the Newark College 
of Rutgers University, has been named 
assistant director of the N.A.I.A. educa- 
tional division. 

Mr. Rauter has been special agent for 
American Casualty in New Jersey. He 
later joined Stavitsky & Wohlreich, 
Newark agency, and also lectured at the 
Newark College. Mr. Rauter is a 
C.P.C.U. and a graduate of New York 
University. He served in the army in 
the recent war. 


Memento from Past 

The other day C. H. Tiedemann, sec- 
retary of Sun, was going through a file 
and discovered an agent's bond given 
by T. S. Peck. The bond was dated Dec. 
18, 1884. The guarantor under the bond 
stated that he had at least $25,000. Theo- 
dore S. Peck’s letter enclosing the bond 
to Sun was written on a Continental 
Insurance Co. letterhead. The practice 
of agents giving bond to cover premi- 
ums was in those days common. Sun 
is still associated with the Peck agency 
in Burlington. 





Year 
Estab- 
lished 


FOR THE PROTECTION OF POLICYHOLDERS IN 
THE UNITED STATES—AS OF DECEMBER 31, 1946 


ADMITTED 
ASSETS 


LIABILITIES 


SURPLUS TO POLICYHOLDERS 
(Includes Capital) 
oat 


Annual 
x 31,1946 





CAPITAL Basis 


$ 5,837,593 
3,134,732 
2,076,008 
4,701,253 
2,291,979 

23,095,310 
7,645,452 
6,772,322 

13,367,713 

19,406,680 

10,300,578 


$ 5,903,146 
3,148,418 
2,060,609 
4,751,226 
2,288,327 

23,315,236 
7,788,437 
6,891,458 

13,537,000 

19,829,712 

10,441,165 
1,310,129 
3,223,155 
1,960,243 


$1,500,000 
500,000 
1,000,000 
1,000,000 
1,000,000 
2,500,000 
500,000 
2,000,000 
5,000,000 
2,900,000 
500,000 
600,000 
1,000,000 
500,000 


$10,316,299 
6,767,699 
3,204,956 
14,343,712 
4,909,907 
59,851,358 
28,193,098 
15,117,927 
35,112,348 
54,065,224 
32,316,756 


$ 4,478,706 
3,632,967 
1,128,948 
9,642,459 
2,617,928 
36,756,048 
20,547,646 

8,345,605 
21,744,635 
34,659,144 
22,016,178 


1896 
1863 
1911 
1922 
1908 
1911 
1836 
1811 
1891 
1910 
1845 
1924 
1896 


American & Foreign Insurance Company . . . 
The British & Foreign Marine Ins. Co.,Ltd.* . . 
Capital Fire Insurance Company of California. . 
Eagle Indemnity Company . ..... © 
Federal Union Insurance Company . . . . . 
Globe Indemnity Company ... . Ss 
The Liverpool & London & Globe Ins. Co. Ltd. Ps 
The Newark Fire Insurance Company . . . . 
Queen Insurance Company of America. . . . 
Royal Indemnity Company . . . . « « « 
Royal Insurance Company,Ltd.* . ... . 
The Seaboard Insurance Company . . . . . 
Star Insurance Company of America. . ° 


2,333,524 1,011,235 1,322,289 
9,277,856 6,094,749 3,183,107 
1860 Thames & Mersey Marine Insurance Co., Ltd.* ° 
* United States B h. The shown under Pe ital” i ® a 


4,066,882 2,106,798 1,960,084 
statutory deposit required to transact business in the 


ROYAL—Aetna 65; Am. & For. 4,877; ; 
68; Fedl. , ge Fire. Fund 44; wr 
Lib. 94; Newark 10,544; N. | 
ey 


Am. Eq. 27; Am. 37; Brit. & For. 2,956; 
Am. 26; Hfd. 31; Home 69; N. A. 91; 
IN 25: ‘No. Brit. 40; No. Riv. 27; Phnx, Eng. 
Md. 1,408; SKANDIA 2,687; Star 8,170; 
ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK 8, N. Y. 


$588,537; total in unauth. $2,307,654 

L. & L. & G.— Aetna 30; Am, 422; Caled. 
29; +. Un. Eng. 69; Feal. Un, 41; ome 
51; N. A. 50; Nat. Lib. 90; Queen 25; 
Royal 28, 464; Spfid. 55; Stand. N. Y. 35; 
Star 45; Kansas City F. & M. 56; Lond. 
Lloyds 327; “foreign treaties” 70. Total 
in auth. reins. $30,147,745; total in un- 
auth. $478,223. 

NIAGARA—Aetna 32; Agric. 61 1 
Balto. Am. 53; Contl. 6,805; Fid.- 
Phnx. 5,631; Glens Falls 43; Gr. Am. 42; 

- 90; Home 25; N. A. 51; Natl. Bye 

; REINS. CORP. 40; an lend By 

U. S. 26; ” Wash. of N. Y. 36; Am. Re. Exch. 
381; Lond. Lloyds 33; SWISS RE. (head '- 
office) 43. Total in auth. reins. $14,247,- 
197; total in unauth. $88,241. 

QUEEN—Aetna 90; Caled. 27; Coml. Un. 

Eng. 47; Contl. 29; Fid.-Phnx. 35; Fire 

, 34; Fire. Fund 123; Gr. Am. 28; 
Hfd. 27; Home 31; N. A. 81; . & i. .&£ Gc.) 
95; Maritime 44; Mercant. 25; Nat. Lib. 56; 
No. Brit. 38; Phnx. Eng. 41; Royal 20,259; 
Universal 33; Western, Can. 57; Brit. 
Traders 36; L. & L. & G. (head office) 
440; Lond. Lloyds 278; Royal (head office) 
905. Total in auth. reins, $21,843,448; to- 
tal in unauth. $1,698,896. 


nd mis- 
oposals 
veles. 

yhn EF, 
Lolmes, 
ulatory ; Amer. 
atthias, 
Brown, 





Caled. 30; Capital 1,502; Coml. Un. Eng. 
L. & G. 21604: Maritime 30; Natl. 
36: PRUDENT. 2,691; Queen 27,127; Seabd. 
Thames & Mer. 1,688; Va. F. & M. 204; 
Western, Can. 30; Oil Assn. 58; Und. Serv. 
Assn. 36; . A. 111; Aero Ins. Und. | 
697; Fur. Cust. Synd. 150; R. R. Assn. 43; | 
Lond. Lloyds 406; “foreign treaties” 65. 
Total in auth. reins. $97,575,105; total in 
unauth. $480,647. 
ST. PAUL F. & M.- 
89; Am. 481; Bost. 42; 
tury 50: Coml. Un. Eng, 


Aetna 73; Am. Cent. 
Camden 100; Cen- 
33; Dixie 37; 





° 
+ 














HeNATIONAL | 





Bm 





PHOENIX-CONNECTICUT 
GROUP 
of 


Geksetertetucm Grerontentetra. 


, 
Fire 


Che Phoenix 
Zosurance Company, Hartford, Coun. 





Fire 


ATLANTIC FIRE INSURANCE CO. 
Raleigh, North Carolina 


THE CENTRAL STATES FIRE INS. CO. 
Wichita, Kansas 


GRBAT EASTERN FIRE INSURANCE CO. 
White Plains, N. Y. 


MINNEAPOLIS F. & M. INSURANCE CO. 
Minneapolis, Minn. 


RELIANCE INS. CO. OF CANADA 
Montreal, Canada 


- 


HARTFORD 
30 Trinity Street 


CHICAGO 
Insurance Exchange 


NEW YORK 
110 William Street 


SAN FRANCISCO 
220 Montgomery Street 


MONTREAL 
485 McGill Street 


ATAL sp, 
) oe 


Standard . 






All Forms of Fire and 
Property Insurance including 


Ocean and Inland Marine 


Country-wide Brokerage Service 














BVA Clarifies Points on 


GI Insurance 


W ASHINGTON—H. V. Stirling, VA 
assistant director for vocational rehabili- 
tation and education, has prepared a 
memorandum in answer to certain ques- 
tions pertaining to GI on-the-job train- 
ing for insurance work. The questions 
were prompted by the recent reports 
that the Missouri state authorities, in 
rechecking these arrangements, were 
withdrawing approval of programs in 
which the trainee was not under “con- 
stant personal supervision” of an in- 
structor and also by reports that ap- 
proval was being withdrawn where the 
trainees were compensated exclusively 
by commission and where there was no 
definite wage progression. 

Public Law 679, 79th Congress, para- 
graph 11 (b) 1, Mr. Stirling replies, 
provides that the application submitted 
by any establishment which desires to 
undertake an on-the-job training pro- 
gram shall include, among other. items 
of information, the following: “Wage 
or salary to be paid at the begirining 


of the training program, at each suc- 
cessive step in the program, and at the 
completion of training.” Paragraph 


11(b)2 of the act provides that the ap- 
propriate approving agency of the state 
or the administrator of veterans affairs 
may approve the application of the es- 
tablishment when such establishment is 
found, upon investigation, to have met 
or made provision for meeting 12 spe- 
cific criteria. 


Criteria Are Cited 


Among these criteria is the follow- 
ing: “The wages to be paid the vet- 
eran for each successive period of train- 
ing are not less than those customarily 
paid in the establishment and the com- 
munity to a learner in the same job and 
who is not a veteran and are in con- 
formity with state and federal laws and 
applicable bargaining agreements. ” Be- 
cause of these specific provisions of the 
law, the state approving agency, in con- 
sidering the application of any estab- 
lishment for approval as a training fa- 
cility, would have to determine whether 
or not the method of compensating vet- 
eran trainees for their productive labor 
satisfies the quoted portions of the law. 
The fact that the requirements of the 
law have been considered in the case 
of each employer's establishment is in- 
dicated by the following excerpts from 
a letter from the Missouri state depart- 
ment of education, dated Feb. 1, 1947, 
quoted in part as follows: 

“After the passage of public law 679 
when our representatives started re- 
checking and recertifying firms previ- 
ously approved, we found that many of 
them could not be recertified. . If an 
insurance company has a good train- 
ing program and requires veteran train- 
ees to complete a training course and 
furnishes good supervision during the 
training period and is able to set up a 


satisfactory wage schedule, it can be 
recertified. Otherwise, it will be re- 
moved from the approved list, just as 


any other firm will be removed that is 
not offering good facilities (including 
good supervision) during the training 
period. Each reinspection presents a 
different problem. Each firm is con- 
sidered on its own merits. I don’t be- 
lieve that it is possible for us to state 
a blanket policy concerning al] insur- 
ance companies because their training 
policies vary so greatly.” 


No Specific Prohibition 


The approval of training in establish- 
ments is not prohibited where the meth- 
od of payment is by commissions nor 
is there any portion of the law which 
specifically prevents the payment of 
commissions only. 

Based upon its experience thus far, 
the VA has come to feel that a bona 
fide and well-controlled training situa- 
tion is not likely to exist when the 


Training 


prospective trainer declines to take any 
financial responsibility for the success 
of the training program which he pro- 
poses to provide. There are several 
reasons for this conclusion: 

a. The payment of a commission alone, 
in principle, fails to provide financial 
restraint against a company employing 
more veteran-trainees within an area 
than may be engaged profitably in the 
sale of a particular service or product. 


Counterbalancing Factors 


b. Under ordinary circumstances, the 
situation alluded to under paragraph 
(a) above would take care of itself be- 
cause an over-supply of veterans would 
not enter upon employment on a com- 
mission basis when there is little pros- 
pect of a sufficient remuneration. How- 
ever, the payment of a subsistence al- 
lowance by the government would tend 
to overcome that factor, thus making 
attractive a training plan which might 
not otherwise be desirable because it 
provided insufficient remuneration and 
insufficient promise of a successful ca- 
reer. 

The law requires that the enrolled 
simone be primarily engaged in a train- 
ing situation. It is considered that when 
the veteran is compensated by commis- 
sions alone there is placed upon the 
veteran a stern necessity for making a 
living and, because of that fact, he would 
be hkely to neglect the non-remunera- 
tive elements of the training program 
in favor of actual production but with- 
out having first acquired the resource- 
fulness of a fully skilled salesman. 


Not Under Control 


d. Persons employed under a contract 
calling for the payment of a commission 
only in lieu of wages or salaries are 
usually not under the control of the 
contractor and are, therefore, free to 
dictate their own working hours and 
to conduct their businesses as they see 
fit. Consequently, the trainer cannot 
require the following of a strict train- 
ing schedule and a bona fide training 
situation does not result. 

Based upon the foregoing, and de- 
spite the fact that there are some ex- 
ceptions, the VA is constrained to feel 
that an employer-trainer who wishes to 
set up a bona fide training program 
which will assure to the veteran a sit- 
uation in which the intrinsic training 
principles explained above will obtain, 
will set up a definite wage, salary, or 
drawing account without recourse. De- 
spite the fact that the law imposes no 
prohibition, the payment of commis- 
sions alone fails in principle to provide 
protection against the exploitation of 
veterans in training status. Accord- 
ingly, the VA will not induct public law 
16 trainees into training programs pro- 
viding commissions alone except in sit- 
uations which impose no problems be- 
cause, in spite of the payment of com- 
missions, a bona fide and well-controlled 
training situation exists. The VA is 
wholeheartedly in accord with the at- 
titude shown in the letter from the Mis- 
souri state department of education stat- 
ing that there must be good training for 
the employer’s establishment to be cer- 
tified or recertified. 

Various insurance offices that have 
qualified as training facilities under the 
veterans administration training-on-the- 
job program, and whose trainees are 
compensated exclusively on the commis- 
sion basis, say that they have orders 
recently that benefits are no longer pay- 
able to commission compensated sales- 
men. In the earlier days of the program 
there was considerable resistance on the 
part of federal and state agencies to 
allow a coverage for commission com- 
pensated salesmen, but many such fa- 
cilities on that basis were finally ap- 
proved, nevertheless. Now, however, in 
some localities, at least, the authorities 
are reverting to their original position 
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and are trying to have trainees com. 
pensated solely by commission throy, 
out of the program. 


Three Alabama | Boards 
Petition for Independent 
Insurance Department 


BIRMINGHAM — The Birminghan 
Assn. of Insurance Agents, Mobil 
3oard of Fire U nderwriters and Hunts. 
ville Board of Fire Underwriters, in ae. 
cordance with one of the established 
legislative policies of the Alabama Assp 
of Insurance Agents, have sent petitions 
to Gov. Folsom asking for a separate 
insurance department. It is expected 
that other local boards will do the same 
The present bureau of insurance is part 
of the = commerce department. 
Carl Fisher, state agent National Fire. 
talked on his experiences in the Okl- 
homa field at the meeting of the Birm- 
ingham board this week, emphasizing 
the interdependence of field men and 
agents. R. L. Gregory, chairman public 
relations committee, reported both pub- 
lic notice and actual sales of insurance 
from the board’s institutional advertis. 
ing program. During the past month 
four more agencies have joined in the 
program, he said. 


Bielaski Group Meets 
WASHINGTON —With A. Bruce 
Bielaski presiding, pending announce- 


ment of a chairman, the committee on 
organized public support of the Presi- 
dent’s National Fire Prevention Con- 
ference, met here Tuesday and dis- 
cussed a preliminary report. 

Among insurance representatives at- 
tending were Ray Wilson, mutual rep- 


resentative; R. D. MacDaniel, Grain 
Dealers National Mutual; John Mayer, 
National Assn. of Insurance Agents; 


Howard Starling, Assn. of Casualty & 
Surety Executives; W. G. Schultz, Assn. 
of Mutual Fire Engineers; Arthur C. 
Daniels, Institute of Life Insurance, and 
George Traver, National Board. 


Ted W. Ihrig has become a member 
of the Kelly Brothers agency at 
Bryan, O. 


The Insurance Women of Birmingham 
will meet April 15 and take part ina 
quiz session led by R. W. Lachmond, Mol- 
ton, Allen & Williams agency. Plans for 
attending the Region 3 meeting National 
Assn. of Insurance Women in Montgom- 
ery April 25-27 will be discussed. 
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mercial Property. Thirty-five 
years of factual appraisal 
service to America’s more cow 
servative business institutions. 
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682,107 in premiums written in 1946 an 
increase of 31.9% from the $148,413,964 
previous year. Some 350 mutual com- 
panies including full cover auto wrote 
$381,578,592 in (Premiums during 1946, 


a gain of 28.1%, from $297,984,009 in 
1945. Some 59 fire and full cover recip- 


rocals and Lloyds, shown, had written 


premiums of $100,238,388 in 1946, which 
was an increase of 23.4% over 1945, 
when $81,253,339 in premiums were 
written. 


Analysis of Losses 
The analysis of. the 
losses paid including 
penses for the industry, shows that stock 
companies excepting full cover auto, 
paid $731,646,964, an increase of 26.1% 
over the $580,409,862 paid in 1945. Stock 
full cover auto losses increased 49.1% 
from $51,352,871 to a total of $76,591,- 
839 in 1946. Mutual company losses paid 
in 1946 were $179,722,429 an increase of 


$946 million of 
adjustment ex- 


34.5% from $133,608,547 the previous 
year. Reciprocals and Lloyds paid 
$53,294,132, an increase of 37.7% from 


the 1945 figure of $38,699,474. 

The industry’s decrease in surplus to 
policyholders of some $136 million is 
divided as follows: Stock companies ex- 
cluding full cover companies showed a 
decline of 5.3%, nearly $100 million from 
$1,979,057,566 in 1945 to $1,879,894,482 
at the end of 1946. The stock full cover 
auto company figure is $46,345,093 at 
the end of 1946, a decline of 9.9% from 
$50,949,301 the previous year. Mutual 
companies excluding factory and local 
farm mutuals show a policy holders sur- 
plus of ” 87,038,541 for 1946 compared 
to $289,723,257 in 1945. 


Incurred Loss Ratios 


The ratio of incurred losses to earned 
premiums for stock companies excluding 
full cover auto increased to 58.8 from 
58.4 in 1945. The stock full cover auto 
loss ratio increased from 57.6 in 1945 to 
61.5 last year. Mutual fire companies 
had an earned and incurred loss ratio of 
59.0%, up from 56.1% in 1945. For 
mutual full cover companies the compar- 
able ratios were 70.7% in 1946 and 66.8% 
in 1945. The paid to written loss ratio 
for the industry declined from 48.6% in 
1945 to 43.1% last year. For stock fire 
companies this ratio declined from 49.5% 
to 41.7% in 1946. 

On pure fire business the stock com- 
pany paid to written loss ratios declined 
from 47.2 to 41. 2, fire premiums rising 
from $671,028,324 in 1945 to $876,125,- 
142 last year. Fire losses paid rose from 
$316,435,542 to $360,723,614 in 1946. Mo- 
tor vehicle premiums of stock fire com- 
panies increased some 47.6% from $229,- 
720,493 to $339,051,185 bringing the paid 


to written loss ratio down from 69 in 
1945 to 48.9 last year. Extended cover- 
age ene increased 52.6% from 


$100,257,833 to $153,025,330. Inland ma- 
rine premiums rose 24.7%, $113,957,822 
to $142,146,900. Aircraft figures, shown 
separately for the first time, show $10,- 
958,669 in premiums, $5,379,053 in losses 
paid, a ratio of 49.1 during 1946. 


Other Special Tables 


Other interesting special tables in the 
new Argus Fire Chart include a very 
comprehensive underwriting and invest- 
ment exhibit, showing both individual 
companies and groups—with summaries 
for each of some 114 groups. In this ex- 
hibit are given—net premiums written, 
losses paid including adjustment ex- 
penses and the ratio to premiums writ- 
ten, premiums earned, unearned premi- 
ums, increase in unearned premiums, 
losses incurred including adjustment ex- 
penses and the ratio of premiums earned, 
underwriting expenses incurred and the 
ratio to premiums earned, the gain or 
loss from underwriting including profit 
and loss items, the gain or loss from in- 
vestments, federal income taxes in- 
curred, dividends declared, increase in 
special reserves, -other changes in sur- 


* trol with companies no longer directly 


plus, and the net increase in surplus. 


Additional tables rank the top com- 
panies by premiums written and by as- 
sets for the last 10 years, show net 
premiums and paid losses of accessory 
lines, for all stock companies, list the 
states in which companies are licensed, 
and show underwriters agencies. A con- 
venient cross indexing arrangement 
makes it possible to turn directly to any 
company in a group without knowing to 
which group it belongs. There is also a 
list of companies that have changed 
name, merged or gone out of business 
in the last five years. 

The new Argus Fire Chart is the 71st 
annual edition and is needed by prac- 
tically all agents, not only for their own 
reference but often to supply customers, 
Single copies sell at $1.50 each, 12 
copies at 90c each, 100 at 54c each and 
less in larger quantities. Advance or- 
ders are now being shipped in sequence 
as ordered. A limited supply of addi- 
tional copies is available. Orders should 
be addressed to The National Under- 


T L. Wallace i in Field 


Commercial Union has appointed John 
L. Wallace as special agent associated 
with Special Agent E. T. Campbell in 
eastern Massachusetts and Rhode Island 
field, operating from 40 Broad street, 
3oston. Mr. Wallace has been a mem- 
ber of the Commercial Union organiza- 


business life and is a 


second war. 


his entire 
an of the 


tion 
veter 


The Pacific Coast department of New 
York Underwriters is being moved trom 

20 California street in San Francisco 
to ground floor quarters at 311 Cali- 
fornia street, about May 15. 








writer, statistical division at 420 East 
Fourth street, Cincinnati, 2, O., or to 
any National Underwriter office. 
Decisive Step for 
Chicago Board 
(CONTINUED FROM PAGE 1) 

panies that it is their intention to pre- | 
serve the Cook county pattern of rep- 
resentation and operations as in the 


past, even though the companies leave 
the board. There is an intention on 
the part of the agency leaders to strive | 
to continue to make the Chicago Board | 
an effective mechanism of control and | 
to determine as soon as_ possible | 
whether it will or it will not work. | 

In the meantime, a good deal of | 
thought is being given to the idea of | 
bringing the agents of Chicago and 
downstate Illinois into closer liaison. 
If the Chicago Board becomes exclu- 
sively an agency organization, then the 
continued existence of Chicago Insur- | 
ance Agents Assn. might seem to be 
a redundancy. However, if there is to 
be a consolidation of Chicago agents | 
and the Illinois Assn. of Insurance 
Agents, it might be decided to keep the 
Chicago Board in operation because 
there is no provision for brokers be- 
longing to the Illinois association. Hence 
the Chicago Board might emerge as the 
organization for all types of producers 
in the Chicago area, and the Illinois as- 
sociation would be the organization for 
agents, statewide. The membership of 
Illinois Association and Chicago Insur- 
ance Agents Assn. is coextensive. 

To solve the problem of administra- 
tion of the Chicago Fire Insurance Pa- | 


represented in the board, it is proposed 
that the nominating committee shall 
nominate candidates for the patrol com- | 
mittee from contributors to the patrol. 
Heretofore, members of the committee 
had to be class 1 members of the board. 
Under the proposed new setup, company 
men may be members of the patrol com- 
mittee regardless of whether they are 
members of the board. 

The conference committee to keep in 
touch with the rating bureau and the in- 
surance director would be constituted as 
a standing committee. The committee 
on fines and penalties would be desig- 
nated as the unfair trade practices com- 
mittee. 

There is a provision for optionally 
levying an assessment on the net premi- 
ums of members. This would be done 
only in the event that revenues from 
other sources were insufficient. Hereto- 
fore, the assessment has been on com- 
panies. 

The same commission would be pay- 
able to non-resident brokers as to resi- 
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CATTLE FLOATER INSURANCE 


to farmers in 


your vicinity 


Today’s successful cattlemen realize the impor- 
tance of full insurance protection for their cattle 
the year around. This means that you can increase 
your premium volume by offering to cattle 
owners in your community the broad coverage of 
a Cattle Floater written in the Kansas City Fire 
and Marine Insurance Company. 


In addition to the customary fire insurance 


coverage perils, the 


“Kansas City’s” 


floater 


protects against damage caused by collision, over- 
turning or upset of transporting vehicles, collapse 
of bridges and earthquakes. 


Call on your “Kansas City” field man whenever 
you desire assistance in selling Cattle Floater or 
any other type of insurance. 
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" ~— | Nati 
4d oe ; Experts Studying Truck Hijackers Arrested 
ISURANCE 1S a wise investme ; Suarantecs : ; 
NSURANCE IS a wise 1 tment t guarant : _ Pressing the attack against truck hi. low¢ 
protection of values already owned. If the calam- Cargo Pilferage jackers, the FBI has arrested five men 
: ; charged with stealing two trucks loaded Nation 
ity insured against never occurs, that is forturat- NEW -YORK—A survey of cargo With $14,000 worth of infants wear, tex. | Harrison 
oe aries a it Rtg },, tiles and paint brushes. Two of the n orvice 
But if it does occur, then the more complete pro- theft conditions has been launched by é ‘ len f se ’ 
; : j P P the Bureau for the Suppression of Theft 2%¢, already under bail charged with | state ag 
tection the insured carries, just that much: better & Pilferage under the direction of E. E. similar activity as members of the | Hall as 
nee 4 Conroy, executive vice-president, to de- Westo gang. The hijacking took place and A. 
will his interest be safeguarded. termine vulnerable spots in the cargo i 1945. The merchandise was not re. | farm de 
= ; handling system and study the methods covered, Mr. Bi 
Agents of the Royal Exchange, with excellent of port thieves. a state ag 
ee ae a eee Men are now being placed on the docks Pacific Coast marine departments of request, 
facilities at their disposal, are able to provide as stevedores and other laborers to companies in the Phoenix Assurance | ‘is0" " 
sound protection and broad service to insureds. watch for and report pilferage. Shippers group, all under the management oj eof 
have assured Mr. Conroy that they George Ismon, have been moved to the ae 
mean to prosecute on the basis of in- Phoenix Assurance building at 360 Pine sonal it 
formation he gathers. street, San Francisco. woh lo 
The bureau is just completing its in- a a H 
ternal organization and will finish its ST asc 
e ° ° e ing at L 
survey of the cargo theft picture before Sow > ane Group Elects College 
intensifying its work _ On individual H. R. Fullerton of Blane, Fullerton Service 
cases. Matthew J. O'Brien, William F. & White has been named first chairman owa in 
Giesen and James M. O'Leary, all of tl l d Ind dent A : I 
mese eS aM. Cary, | of the newly organized Independent Au- Mr. 
whom have worked under Mr. Conroy tomobile Insurance Conference of Brit- in lowa 
in the FBI, and two secretaries com- ish Columbia. A. . Robertson of Specie 
prise the bureau’s supervisory staff. Northwest Casualty and Northwestern continuc 
Royal Exchange Group Mutual Fire was elected vice-chairman; cial Ag 
E. W. Ill. Jr.. in Charge for J. G. McBeath of McBeath Agencies, | handle» 
J F g treasurer, and Mrs. Alice Smith of Indemn 
Royat ExcHANGE ASSURANCE Appleton & Cox at Newark Northwest Casualty, secretary. 
ProviveNT Fire INSURANCE Co. _ Appleton & Cox has opened an office A Local 
THE STATE ASSURANCE COMPANY, LTD. in Newark under the management of Edmonton gents Elect to Sp 
Car & GENERAL INSURANCE CorpP., LTD. Edmund W, IIl, Jr., state agent. __R. S. MacLean has been elected pres- 
ong a — Appleton z Cox in — ident of the Edmonton (Alta.) Insur- Local 
after his discharge from the army. Be- ance Agents’ Assn. Vice-president is ness an 
111 JOHN STREET, NEW YORK fore that, he was for six years in the Hugh Millar and secretary R. J. Crigh- | serioust 
ocean and inland marine field. Since ton of Calgary. ards gi 
; ; a a epee nee September he has been serving his ter- ne sufficier 
REPRESENTATION IN PRINCIPAL CITIES OF THE UNITED STATES ° san ites "fait 4 F . os . 
AND IN MOST COUNTRIES THROUGHOUT THE WORLD rtory from the New York office. This N, B, & M. Appointments effectiv 
territory included eastern Pennsylvania, : ae ‘ Lamb, 
which Mr. Ill will continue to serve. North British & Mercantile has ap- | preside: 
FIRE & CASUALTY LINES FIDELITY & SURETY BONDS ‘nciabiiabagiieds pointed R. A. Dyer fire superintendent of Ohi 
. ° . and F. T. Broadbelt as casualty super- surance 
Duer in Marine Field for intendent for Canada. Speal 
TOM Cdl im lex La. Are. gag Individ 
; Maerten Has Own Miami Firm Lamb 
American has named C. M. Duer as Tee Ken Unoaw Marct the haz 
marine special agent for Texas, Louisi- 20 se tly a - me i an A oer an | 
ana and Arkansas, with headquarters in incorrectly stated that L. J. and the 
ti lala al Po seas Maerten had opened a branch office at : 
the Gulf States building, Dallas. Mi f Matlonal Adiuct I f guard. 
_Mr. Duer attended Texas Christian x =, OM ~ ~ eet co a ; we ms The 
University. He started with Royal-Liv- te iain a “ers . 6 ss y +“ nie trays, 
erpool at Dallas and was later associated “!8"C@ ?rom that organization . ure to 
with Gilbert Easley, Dallas representa- png ee, firm - — electric 
tive for William H. McGee & Co. Seesea” ‘the enantd te Matinadt Alana! 
Mr. Duer was discharged from the a. ae at Miami vd gy eed ee 
army in 1945, and joined American 5 —_ itm emphas 
| General as marine special agent for pitt: w & i. tue been Meet te Eldo 
north Texas. Virginia. dress 
2o2 22 — —— “Busin 
Small 
Show 1946 Fire Uterwdiins Senses -_ 
AS (CONTINUED FROM PAGE 1) Y 
DALL Rally 
FULL COVERAGE AUTOMOBILE MUTUAL COMPANIES SEA 
1946 1945 ek 
G U L r DOOD sp cchetivichodiees aaesae eer hw aaws $ 199, 810,7 737 $ 176,534,408 rerence 
Special surplus.funds ..... 17,040,678 Blue ¢ 
] N SU he A N Cc E Surplus to policyholders inane 58,963,041 for Mz 
Net premiums written ................. 120,873,637 ‘ares 
Losses paid including adjusting expenses........ 61,727,697 this w 
Cc oO. tatio of losses paid to net premiums written.... 51.1 tation 
ee ear ie rr ree y 114,876,598 donuts 
Losses incurred including adjusting expenses..... 108; 181, 554 76,783 3,514 put) 
Underwriting expenses incurred................. 48,184,090 36, 627 ,840 northy 
Ratio of losses incurred to premiums earned..... 70.7 66.8 Plar 
Ratio of und. expenses incurred to prems. earned. 31.5 31.9 promo 
FACTORY MUTUAL FIRE COMPANIES eae: | 
1s Saber 
A ONG ig 55 cay Sd 0-53 Se eA SR OEE ROS $ $ 120, Seattle 
Burpinns 60 POlicvheliders occ wsckc save ccseine sc 62 Home 
Premium GEposite in TOrce... 2... cccssscccvcvscvese 97 be a 
Total INCOME 2... cescccccccceveccces sovesvescrns 47 ithe | 
LMGSOG TACUTTOE on ceccccccccccesecsvercccsceesess 5, sees 
II SS CS sig is a tl bate oko alee St a 7.361.760 5, ponds 
TOTAL GIPPULHOMOCRUS ..n.cince sc eesesideosccceewesas 43,185,809 38, trophy 
RECIPROCALS AND LLOYDS Balter 
I NN oo vin a. 6:10:46 RNASE EAREER EAS SED $ 143,004,485 $ 134,975,956 Kenzi 
Surplus to policyholders. ......cccccccccccccccees 52,018,184 54,951,000 Nati 
Net premiums Written ...... sccccccscccccccvcese 100,238,388 $1,253,339 ator 
Losses paid including adjusting expenses......... 53,294,132 38,699,474 The 
Ratio of losses paid to net premiums written..... 53.2 47.6 model 
FULL COVERAGE AUTOMOBILE RECIPROCALS AND LLOYDS ie veil 
2 1946 1945 stat aaa 
Fire :: Automobile :: Inland Marine (installed ta sbove teipled partic 
iA MRR. oo ice ic JOLT Oe eo oe Soe aot de SNA $ 106,999,173 $ 102,335,713 social 
Surplus to policyholders...........s.eeeseeeeeees $+ eee oi eeeers by th 
Net premiums written ..........5++6- 84,384,835 68,662,095 Pee 
Losses paid including adjusting expenses..... 47,988,093 36,761,112 ae o 
Ratio of losses paid to premiums written........ 56.9 53.5 _ Par 
Special surplus funds (contingency, voluntary, and other reserves) are included Seattl 
in surplus to policyholders in accordance with the change in the convention blank. (Spok 
Net deposit capital of foreign companies (U. S. branches) is included in un- 
assigned surplus item, but not in capital item. 
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National Revamps 
lowa Setup 


National Fire has appointed Will H. 
Harrison as superintendent of the Iowa 


service office; W. K. Hankinson as 
state agent for eastern Iowa; Carl M. 
Hall as state agent for western lowa, 


and A. A. Ingram as state agent of the 
farm department. 

Mr. Harrison has served National as 
state agent for many years, and, at his 
request, has been relieved of field super- 
vision responsibilities to enable him to 
devote his entire time to the increased 
work of the service office. 

Mr. Hankinson has traveled for Na- 
tional in Iowa since 1930. He started 
with Iowa Insurance Service Bureau. 

Mr. Hall, after completing his school- 
ing at Drake University and Iowa State 
College, started with Iowa Insurance 
Service Bureau. He joined National in 
lowa in 1942. 

Mr. Ingram has been 
in lowa continuously since 1919. 

Special Agent Willard Gifford 
continue to assist the state agents. Spe- 
cial Agent Don Jones will continue to 
handle the business of United National 
Indemnity for the entire state. 


with National 


will 


Local Situations Are Aid 
to Speakers, Lamb Says 


Local news items telling of careless- 
ness and lack of understanding of the 
seriousness of common everyday haz- 
ards give the fire prevention speaker 
sufficient material for an interesting and 
effective fire prevention talk, Charles 
Lamb, state agent of Automobile and 
president of the Fire Prevention Assn. 
of Ohio, told the Ohio Stock Fire In- 
surance Speakers Assn. at Columbus. 

Speaking on “Our Opportunity for 
Individual Action and Service,” Mr. 
Lamb declared that a talk visualizing 
the hazards in the home gave the speak- 
er an opportunity to point out defects 
and the need for their removal or safe- 
guard. 

The 
trays, 
ure to 


careless use of cigarettes and ash 
wiring defects, rubbish and _ fail- 
instruct children in the use of 
electric and gas heaters and _ proper 
safety methods, Mr. Lamb said, are 
faults the fire prevention speaker should 
emphasize. 


Eldon H. Markel of Home will ad- 
dress the Speakers Assn. April 7 on 
“Business Interruption Coverage for 
Small Mercantile Business.” 





Lay Plans for Regional 
Rally of Blue Goose 


SEATTLE—A one-day 
ference the four Pacific Northwest 
Blue Goose ponds has seen scheduled 
May 23 at Seattle, it was announced 
this week by Seattle pond after consul- 
tation with H. B. Larson, Portland, 
deputy most loyal grand gander for the 
northwest area. 

Plans for the confer 
promote interest in 
were discussed at a dinner 
Seattle pond. L. B. Beattie, 
Home, outlined activities. There will 
be a golf tournament in the morning 
with the Seattle and British Columbia 
ponds competing for the A. Z. DeLong 
trophy, while at the same time Seattle 
golfers may compete for the Lee Mc- 
Kenzie cup. A. M. Jones, Northwestern 
National, is in charge of golf. 

There will be a business meeting 
model initiation, and George E. Ed- 
mondson, most loyal grand gander, will 
participate in the conference. Then a 
social hour and banquet to be attended 
by the ladies are scheduled, with H. B. 
Larson as toastmaster. 

Participating will be delegates of the 
Seattle, British Columbia, Washington 
(Spokane) and Oregon ponds. The af- 


regional con- 


ot 


tor 


designed to 
Goosedom, 
meeting of 
state agent 


ence, 


Blue 


and 


. tas. 


fair probably will be held at a Seattle 
golf club. 





Bryan Succeeds Dick 
as Ky. State Agent 
G. C. Dick, for 13 years 


state agent for National Union Fire, has 


| 


OPPORTUNITY 


Kentucky | 


resigned to locate in another state. W. | 
C. Bryan, who has been engineer since 
1937, will assume the duties and E. W. 


Musterman has been appointed engineer. 
Kenneth W. Scott has been appointed 
engineer at Nashville. 


Set Minn. Field Outing 


The summer joint 
Minnesota Blue Goose, 
Prevention Assn. and Minnesota Under- 
writers Assn., will be held June 18-19 at 
Pine Beach lodge near Brainerd, Minn. 


Conn. Field Club to Meet 

The 
April 
Neale, 


sity, 





meeting of the 


Minnesota 





Connecticut Field Club will meet 
17 at New Haven. William 
assistant coach of Yale Univer- 
will speak. Donald F. Dick, chair- 


Fire | 


H. | 


man of the Connecticut regional commit- | 


tee, 
to discuss changes in rates and 
which will be submitted to the 
tive committee of the New 
surance Exchange. 


rules 


Fresno Ceremonial May 9 


The Fresno puddle of the San Fran- | 


cisco Blue Goose will hold its annual | 
ceremonial May 9 and the barbecue on 
the banks of the San Joaquin river the 
following day. Large 
northern California, San 
southern California are 
affair. 


to attend the 


Booth N amed at Fresno 


Maxwell A. Booth has been appointed 
special agent for the Loyalty group in 
the San Joaquin Valley with headquar- 
ters in Fresno, Cal. He has been with 
the organization for a number of years 
except for five years in the army tank 
corps as a major. 


Clarke Enters Va. Field 

William T. Clarke has been 
special agent in Virginia for the south- 
ern department of Fireman’s Fund. He 
will assist Special Agent W. F. Dance, 
Jr., at Richmond. 

Mr. 
College. Since being discharged 
the quartermasters corps as a 
he has been with a Richmond 


from 
captain, 
agency. 


Christian Joins Fireman’s Fund 

Clifford L. Christian has been named | 
special agent for Fireman’s Fund farm 
and hail department, Chicago. He will 
work out of Topeka and Minneapolis, 
in Kansas, Oklahoma and the Dako- 
An experienced hail man, he 
comes from Great Falls, Mont. 

Capt. Sanislo, educational direct- 
or of the Seattle fire department, spoke 
at a dinner meeting of the Seattle Blue 
Goose on the department's activities 
during the war years 


ae 


Assure Brokers Commissions 

BOSTON—Brokers will be assured 
of their commissions from companies or 
agents in Massachusetts, notwithstand- 
ing the Robinson-Patman act which is 
interpreted to forbid payments to brok- 
ers, if the bill presented by Commis- 
sioner Harrington becomes a law. There 
Was 10 Opposition to the measure and it 
was endorsed by the Massachusetts 
Brokers Assm., Massachusetts Insurance 
Federation, Massachusetts life com- 
panies, New England Mutual Fire 
Insurance Assn., National Board and 
Assn. of Casualty & Surety Execu- 
tives. 


has called a meeting for that day | 


execu- | 
England In- | 
! 


delegations from | 
Francisco and | 


. London 


Clarke is a graduate of Louisburg | 
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BUILDERS’ RISK 
CONTRACTORS’ LIABILITY 
CONTRACTORS’ EQUIPMENT 


Builders’ Risk insurance is 
coming into its own. You hear 
a lot about it these days. 


Good buildingequipment, machin- 
ery, tools, etc. are still too scarce to 
be uninsured, even on a small build- 
ing contract. Contractors need pro- 
tection from fire, windstorm, explo- 


them for the ‘entire building period, 
from the time the construction rises 
above the basement floor until the build- 
ing is finished. You can give them a choice 
of the two forms of Builders’ Risk coverage 
... the Reporting Form or the newer Com- 
pleted Value Form. Don’t forget when going 
after this business that a contractor often 
takes care of his sub-contractors’ interests, 
too. Right in line with this construction oppor- 
tunity, how about Contractors’ Liability or 
Contractors’ Equipment Floaters, while you're 
making the rounds? 


‘Phoenix- 





PHCENIX ASSURANCE CO., Ltd. 
IMPERIAL ASSURANCE COMPANY 
COLUMBIA INSURANCE COMPANY 
UNITED FIREMEN’S INSURANCE CO. 
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Files for 15% 
Collision Hike; 
$8 Comprehensive 


National Automobile Underwriters 
Assn. is in the process of asking for an 
increase in collision rates in New York 
and other closed states, an increase that 
will average approximately 15%, on pri- 
vate passenger cars. At the same time 
the association is asking for an increase 
in comprehensive premium from the 
present $6 to $8. In Texas the filing 
is for $10 to $12 on comprehensive, 
which has been $8. It is understood 
the Texas department turned down the 
proposed collision increase on the ground 
that added to the more than 40% hike 
last year the new boost would overprice 
the insurance. It was suggested that 
insurers might stop writing collision on 
old cars as a relief measure. 

The big source of loss under compre- 
hensive has been glass in old cars and 
underwriters have expressed the belief 
that if they quit writing it on older ve- 
hicles the comprehensive would make 
money. 





AUTO INSURANCE EXECUTIVE 


Do you write insurance for finance accounts? 
Would a man with eighteen years of experi- 
ence in this specialized field interest you? If 
you can utilize the services of a young execu- 
tive (under 40) who has handled all ph _of 
this business, both field and Home Office, in- 
cluding Vice President in charge of claims. we 
can talk business. Thoroughly qualified in de- 
centralized staff and independent adjuster op- 
eration. Not afraid of responsibilities. Location 
immaterial. Best of references. Prefer carrier 
with independent g t and performance 
responsibilities, if finance company controlled. 
Address L-26, The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Illinois. 

















Would you like to move to California? _Large 
fire company could use services experienced 

duct i or special agent in Cali- 
fornia. Armour g te or parable train- 
ing: good knowledge of contracts; selling abil- 
ity and student of the business. Must have 
successful record and under 40. If right type 
excellent opportunity for advancement. Our 
own men know of this advertisement. Please 
give full particulars and salary expected. Re- 
plies strictly confidential. Address K-82. The 
Nationc! Underwriter, 175 W. Jackson Blvd.. 
Chicago 4, Illinois. 




















WANTED 
Assistant fire underwriter Chicago branch of- 
fice of well established fire insurance company. 
If capable excellent for adv t to 
underwriter in six months. State age, quali- 
fications and present salary. Address K-98, The 














National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 

WANTED 
Western Dept. of pr t stock pany can 





use experienced Brokerage and Reporting cov- 
ers assistant. Salary commensurate with ex- 
perience and general desirability. An assured 
future to applicant with proper qualification. 
Address L-27, care The National Underwriter, 
175 W. Jackson Blvd., Chicago 4, Illinois. 











WANTED — TO BUY 

Young ex major army veteran desires to pur- 
chase all or partmer’s share of an agency. 
College graduate. Casualty school graduate 
of large eastern company. Former special agent 
and now agency solicitor. Married. Possessed 
of keen desire to d. | ti i t 

rial. Address L-33, The National Underwriter, 
175 W. Jackso: : 

















Want to buy local agency or substantial 
interest in local agency in Mid-Western 
town of over 25,000. Address L-35, The 
National Underwriter, 175 W. Jackson 
Blvd., Chicago 4, Illinois. 








All Day Review 
for New York 
Suburban Agents 


NEW YORK—A full day of informal 
discussion panels will be held by New 
York Suburban Agents Assn. at Wal- 
dorf-Astoria April 10. 

The general fire panel will be handled 
by Richard Meserole, Crum & Forster; 
Arthur F. Fleischhauer, Fireman’s Fund, 
and Earl F. Leach, F.C.A.B. Other 
panels and the experts who will discuss 
the subjects and answer questions are: 


Automobile Discussion 


Automobile: W. H. Griffith and Frank 
G. Haley, America Fore. 

General liability and compensation: 
Stephen Bedell, Jr., Maryland Casualty, 
and Edward J. Uhler, Fidelity & Cas- 
ualty. 

Marine, personal lines: George Nixon, 
Marine Office of America, and George 
Wightman, Planet. 


Section on State Laws 


State laws: Carl J. Typermass, deputy 
New York commissioner; Walter F. 
Brooks, New York department examiner, 
and Joseph A. Neumann of the George 
W. Flynn Co. agency. 

Susiness interruption: Henry C. Klein, 
New York Underwriters, and George S. 
Jones, F.C.A.B. 

A. & H.: John Lydon, Ocean Acci- 
dent. 

Agency system as an aid to produc- 
tion: Oscar Beling, Royal-Liverpool. 

Marine, transportation, cargo, bailee: 
A. W. Barthelmes, North America, and 
George M. Healy, Automobile. 


Graham Handles Aviation 


Aviation: James R. 
Aviation Underwriters. 

Fire, replacement costs and values: 
Myron L. Matthews, Dow Service, Inc., 
and George S. Duryee, St. Paul F. & M. 

Automobile, bank-agent plan: Charles 
J. Schoen, Mt. Vernon. 

Insurance women: Mrs. Ada Doyle, 
Caldwell, N. J.; Miss Katherine Coul- 
ston, Philadelphia, and Mrs. Harriet C. 
Hannigan, Staten Island. 

Marine, yachts: Jack Robinson, Marine 
Office. 

Rates, Rules and Forms 


Graham, U. S. 


Fire, rates, rules and forms: Andrew 
J. Bucksar, Earl F. Dunham, and H. §S. 
Stanley, New York Fire Insurance Rat- 
ing Organization. 

3onds: John P. Madigan, Maryland 
Casualty. 

Burglary, glass, boiler and machinery: 
John J. Jackson, Standard Accident, and 
Fred Campbell, Hartford Steam Boiler. 

Panel discussions will be reviewed in 
a general assembly in the afternoon, and 
at that time also Richard E. Farrer, edu- 
cational director and Frank C. Colridge, 
secretary of National Assn. of Insurance 
Agents will discuss “Education for In- 
surance.” 


Ind. Blue Goose Initiates 


At a well attended meeting of the In- 
diana Blue Goose at Indianapolis Mon- 
day evening, Carter Bowser, state fire 
marshal; R. W. McIntyre, American- 
Associated; C. O. Kindwell, Buckeye 
Union; George Huffman and R. W. Kas- 
sell, Loyalty group, and T. R. Palmer, 
Western Adjustment, were initiated. 

Thomas Bath, Indiana secretary of 
state, who is a local agent in South 
Bend, appealed for aid in reducing the 
mounting automobile accident record. 
The legislature has just passed a meas- 
ure which returns to the secretary of 
state’s office the administration of the 
financial responsibility law He was in- 
troduced by Commissioner Pearson. 

A dinner will be given May 17 and the 
annual meeting will be held June 23. 


Irwin Cary and Armand C. Feichtmeir 
have formed a partnership as Irwin Cary 


& Co. at 208 West Eighth street, Los 
Angeles. Mr. Cary has conducted an 
agency there. Mr. Feichtmeir formerly 


was with the Aetna Life companies. 


Draws 100 


LANSING—With the exception of 
spokesmen for two independent com- 
panies, representatives of various 
branches of the business agreed at a 
hearing Tuesday night before Michigan 
senate and house insurance committees 
that some version of the all-industry 
bills should be enacted. More than 100 


company insurance representatives at- 
tended. 
R. E. McCallum, American Automo- 


bile, and Herbert P. Stellwagen, North 
America, urged complete rejection of 
the measures. Mr. McCallum questioned 
the “sincerity of those advancing the 
ridiculous proposal that we must regu- 
late and fix rates to continue state reg- 
ulation.”” He said the organization com- 
panies ignored a report of their own 
counsel in helping frame and lending 
support to the all-industry bills. 


Mr. Stellwagen contended the bills 
are “weighted toward monopoly” and 
rate uniformity and require an “ex- 


pensive bureaucracy” for their enforce- 
ment. 

Frank McCaffrey, Detroit, legislative 
committee chairman Michigan Atsn. -of 
Insurance Agents, presented a_ series 
of amendments to the casualty bill fa- 
vored by that group previously publi- 
cized but explained the agents’ had de- 
cided to modify a proposal that the 
commissioner be required to review rate 
filings within five days or they would 
become effective; sanctioning original 
language of bill allowing 15 days for 
such review. 

Arno R. Schorer, Kalamazoo, noted 
inconsistency in the position of critics 
of the casualty bill in accepting terms 
of the fire bill without question, evi- 
dently because that class of business 
has been under rate regulation for many 
years. He said he would not oppose 
mild amendments but doubted the bill 
would eliminate competition or would 
endow the commissioner with excess- 
ively drastic powers. 

Among company executives advocat- 
ing passage of the casualty bill were 
John Carton, president Wolverine, L. J. 
Carey, Michigan Mutual Liability, and 
Paul Layman, Standard Accident. 

E. M. Griggs, National Board, and 
Garfield W. Brown, American Mutual 
Alliance, also endorsed the bills. 

Waldo O. Hildebrand, manager Mich- 
igan association, urged the committees 
to give earnest consideration to the 
agents’ amendatory suggestion, . stress- 
ing the fact that the agents are “servic- 
ing the public’ and the “companies so 
violently supporting the bills got us into 
this situation.” 


Hospital Assn. Approves 
Simplified Claim Form 


The American Hospital Assn. has ap- 
proved and recommended for use by its 
members the simplified hospital form 
which was prepared by the joint com- 
mittee of the International Claim Assn. 
and Health & Accident Underwriters 
Conference. It was designed to reduce 
the clerical work of the hospital staffs 
and at the same time furnish the compa- 
nies with adequate information to enable 
them to render prompt and efficient 
service to the policyholder. It is pro- 
posed to submit the form to the Na- 
tional Assn. of Insurance Commission- 
ers at the annual meeting in June for 
approval. 

Already in use are the uniform attend- 
ing physician’s claim blanks which were 
prepared by the joint committee of the 
two company groups in cooperation 
with the American Medical Assn. and 
subsequently approved by the N.A.L.A. 
The joint committees, are now working 
on simplification of additional forms. 


9” 


wf 


The highlight of the March meet- 
ing of the Denver Assn. of Insurance 
Agents was the showing of a movie de- 
scribing one of Denver's largest indus- 
tries. 
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Centralia “Comp 
Loss May Run 
to $500, 000 


Centralia Coal Co. of Centralia, Il], 
an explosion in whose mine brought 
death to 111 miners, carried an excess 
policy for workmen’s compensation jn 
American Reinsurance through Fred S. 
James & Co., Chicago. Centralia Coal 
Co. is owned by Bell & Zoller Coal Co, 
The compensation loss could very well 
reach the $500,000 mark. The limit oj 
recovery for death in Illinois is $6,200, 
The amount of the cover and the de- 
ductible are not disclosed, but one un- 
official report is that American Reinsur- 
ance has $250,000 of liability over $25,000, 


Mehagan Leaves Minn. Post 
for California Move 


Charles L. Mehagan, regional super- 
visor of Western Adjustment for Minne- 
sota, announces his 
resignation. He is 
moving to Los 
Angeles where he 
will continue in the 
fire insurance. busi- 
ness. 

Mr. Mehagan 
started in the ap- 
praisal engineering 
business. In 1923 
he went with 
Home in charge of 
the Illinois loss. de- 
partment at Chi- 
cago. With the dis- 
continuance of that 
department a few years later be became 
a member of the head office staff of 
Western. 

Later he was transferred to St. Louis 
as chief staff adjuster. Mr. Méhagan 
went to Minneapolis in 1928 as general 
adjuster for the northwest and in 1935 
became manager of the Minneapolis 
branch. Ten years ago he was appointed 
regional supervisor for Minnesota. He 
was relieved of the local management 
of the Minneapolis office a year ago. 

He was a founder of Fire Insurance 
Adjusters Club of Minnesota and is 
custodian of the Minnesota Blue Goose. 
For the past 18 years he has had much 
to do with the major grain and elevator 
fire losses in the northwest. His latest 
assignments in this field were the two 
elevator fires in Minneapolis in the latter 
part of December aggregating more than 
$5 million. 


Cc. L. Mehagan 


Covers Reporting Forms 


The N.A.LA. standard course fire 
series has been expanded with the issy- 
ance of a new publication, “Reporting 
Floater Forms of Property Insurance,” 
by Stanley W. Tebbetts, executive spe- 
cial agent of America Fore. 


Bandler Heads Schaefer Co. 


L. R. Bandler, vice-president for the 
past 15 years, has been elected presi- 
dent of H. W. Schaefer Co., New York, 
following the death of Herbert W. 
Schaefer. Mr. Bandler has been with 
the firm 24 years. 


John D. McBurney, who resigned as 
Oregon state agent for St. Paul-Mer- 
cury Indemnity in January, has joined 
the Tromp & McKinley agency at Eu- 
gene, representing the group. 





CHASE CONOVER & CO. 


Auditors & Accountants 


135 So. La Salle Street 
Chicago 


Telephone Franklin 3868 
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Yacht Cover Liberalized: 
Add Medical Payments 


Important liberalizations of cover, in- 
cluding the introduction of the medical 
payments feature, together with some 
rate reductions are being made by the 
yacht insurers. 

Medical payments coverage heretofore 
has not been available in this field. For 
months coverage, $500 limit per 
person, the cost is $7.50 and for $1,000 
it is $15. For 12 months cover the cost 
is $10 and $20. 

Coverage under the federal longshore- 
men’s and harbor workers act is pro- 
vided at no extra cost under the pro- 
tection and indemnity policy. 

The P. & I. rates are reduced roughly 
15% for limits over $10,000. For sail 
boats of 22 feet on the water line or less 
the P. & I. rates are cut 20% for basic 
limits. 

Broader Shore Cover 


Under shore coverage, equipment sep- 
arated from the boat is now covered 
against all perils insured under the hull 
policy whereas in the past fire only was 
covered. 

The limit of liability under the prop- 
erty damage portion of the P. & I. pol- 
icy (heretofore the value of the assured 
boat) is now either the amount of the 


six 


Rienathan Panels 
at Minn. Meeting 


(CONTINUED FROM PAGE 6) 

Roll roofing came in for considerable 
attention. Ed Stromberg, Worthington, 
said he found much divergence of opin- 
ion among adjusters as to what consti- 
roll roofing on farm buildings. 
‘diamond point” 
roll roofing as comparable to composi- 
tion shingle roofing and will pay hail 
losses; others rate it plain roll roofing 
and won’t pay. Mr. Swanberg thought 
there should be a definite line of demar- 
cation. 

Other field in the 

special 
Garrett, 
Doering, 
and 
Fire- 


men taking part 
discussion were R. D. Clough, 
agent America Fore; C. R. 
Springfield F. & M.; Herb 
American; Glenn Schodde, Home, 
L. A. Rutherford, special agent 
men’s Fund. 


Minnesota Midyear Notes 


Carrying out a newly-established cus- 
tom, the Minnesota association at the 
banquet presented a gift to its immedi- 
ate past president, William Knudsen, 
Hibbing. Mr. Knudsen was given a check 
with which to buy a pair of binoculars 
when they can be had. The presentation 


| was made by Harry Levant, also a past 


' trouble 


oe eer ee“ 





president, of Eveieth. 

The agents got an earful 
and strike data from Otto F. 
Christenson, executive vice-president of 
Minnesota Employers Assn., who was 
speaker at the banquet. He was intro- 
duced by R. A, Thompson, national direc- 
tor of the state association. 

President C. F. Codere, and Vice-presi- 
dent M. D. Price of the St. Paul F. & M. 
group, had seats at the speakers’ table at 
the luncheon which the St. Paul spon- 
sored. 

The midyear convention committee was 
made up entirely of members of the St. 
Paul association, the host. The committee 
Was made up of Walter I. Cox, chairman; 
G. H. Womelsdorf, Robert Rogers, Ernest 
Collingham and Leon Oslund. 

Waldo Hardelj of the Chas. W. Sexton 
Co., Minneapolis, introduced Benjamin 
Rush, Jr., vice-president of Indemnity of 
North America. 

The executive committee of the Min- 
hesota association will make a study of 
the New York standard fire contract and 
refer it to the conference committee for 
further study. 

Duluth has been selected as the place 
for the annual meeting but the date has 
not been set. 


of labor 


Edmund T. DeJarnette, past president 
of the Virginia Assn. of Insurance 
Agents, is chairman of the committee on 
arrangements for the Jefferson Day din- 


a at Richmond, April 12. 


boat or the limit as 
whichever is greater. 

On the Atlantic Coast, where there 
were previously two schedules (East- 
port, Me.-Norfolk, Va. and Norfolk-Pen- 
sacola) there is now but one schedule. 
The main difference was that for Nor- 
folk south there was a charge for hur- 
ricane coverage during the hurricane 
season. Now full hurricane insurance 
is provided from Eastport to Pensacola 
in the basic coverage, and the rate is 
usually the same or only slightly higher 
than the old northern rate. As an ex- 
ample, for $20,000 on a gas powered 
boat, the old rate Eastport-Norfolk was 
$3.25, whereas for Florida with hurri- 
cane cover it was $5 and ex-hurricane it 
was $3.50. Now for the entire territory 
it is $3.25. 

The machinery clause has been clari- 
fied to make it applicable to all speed 
boats and to any other craft with a speed 
potential of 25 m. p. h. or more. In the 
past the application of the clause has 
been ambiguous. This provides that 
the insurer is not liable for loss or dam- 
age to rudder, propellor, shaft, machin- 
ery, etc., unless caused by stranding, 
sinking, burning or collision with an- 


insurance on the 
to any one person, 


other vessel. 


Suggests FCIC 


Act as Reinsurer 


WASHINGTON—At the request of 
the House committee on agriculture, 
Federal Crop Insurance Corp. officials 
will draft legislation to carry out a 
number of recommendations recently 
submitted by Manager Gus Geissler. 

Meanwhile Mr. 
poses to confer with insurance 
sentatives regarding a plan he 
gested to the House committee under 
which FCIC would be given authority 
to work out on an experimental basis 
a crop reinsurance plan with private 
companies, either mutual or stock. Un- 
der this plan, Mr. Geissler says, the 


repre- 
sug- 


companies would handle a crop insur- | 


ance ‘program in certain areas under 
standards established by FCIC, which 
would have to approve the contract 
offered by any such company. His rec- 
ommendations were approved by Secre- 
tary Anderson and the FCIC board. 

“The management has discussed with 
many farmers, farm leaders, and admin- 
istrative people the possibility of setting 
up local area insurance associations,” 
said Mr. Geissler. 


_“Under this proposal the local asso- 
ciations would underwrite a fixed per- | 


centage of the insurance coverage, and 
the corporation on a reinsurance basis, 
would be drawn upon only in case of 
catastrophic loss. It is felt that this 
plan would eliminate to a great extent 
many of the moral hazards of insur- 
ance and many of the administrative 
problems. It is recommended that this 
plan be tried out on an experimental 
basis beginning with the 1948 crop. 


Navy Answers Agents 


WASHINGTON — Assistant Secre- | 
tary of Navy Kenney the other day re- | 


butting testimony of insurance agents 
and others in opposition to the navy ’s 
centralized program for purchasing in- 
surance, for ships’ service stores ashore, 
claimed insurance under the plan on 
such stores at Pensacola alone cost 
$3,800 less than under the former place- 
ment plan through local agents. 

Agents’ representatives present as- 
serted Kenney’s statement was “cock- 
eyed,” because there could not possibly 
be that much difference. Hunter Brown 
of Pensacola testified against the navy’s 
plan. 

The committee went into executive 
session to cross examine Kenney and 
consider testimony before legislative ac- 


Geissler says he pro- | 


matter has been referred by 
Chairman Anderson of the House armed 
services subcommittee to a special sub- 
committee for further study. This ref- 
erence was made after the subcommittee 
had heard Kenney in executive session, 
from which insurance representatives 
were excluded. 

Anderson said the subcommittee would 
work with Kenney, navy insurance spe- 
cialists and National Assn. of Insurance 
Agents, through its Washington repre- 
sentative, Oscar West 


East St. Louis Sales Forum 


A one-day sales and _ underwriting 
conference for the agents, brokers and 


office staff was sponsored by Husband & 


Ziebold Co., East St. Louis and National 
Casualty. 

Stanley O. Princell, bond, burglary 
and marine special agent; Carl R. 
Johnson, special representative of bond 
department, and Stuart Weyforth, Jr., 
assistant superintendent, all of the 


Chicago office of National, led the forum. 


Ed F. Reilly, president of the Leaven- 


worth, Kans., board, has been elected a 
director of the First National Bank of 
that city. 


Louisville F. & M. has been licensed 


in Virginia. 





Blue Goose Will 
Reach 10,000 in “47 


(CONTINUED FROM PAGE 6) 
Murphy. They are the three most recent 
past most loyal ganders. 


The following were elected to mem- 
bership: H. D. Barnett and W. A. Ko- 
vat, both of Fire Association, New York 
City; W. F. Ficke, special agent Provi- 
dence Washington, New York City; F. 
J. Hart, independent adjuster, New 
York City; George Whitenack, internal 


auditor Pearl-American group, and J. il 


— Sr., assistant supervisor, and By 
. Moore, Jr., adjuster, both of F.C.A B. 
Dore Joins All Il Risks 
James F. Dore has joined All Risks, 


as an underwriter in the 
He has been with 


Inc., Chicago, 
Lloyd’s department. 
Aetna Casualty since 1934 in the auto- 
mobile, compensation and liability un- 
derwriting departments and was in serv- 
ice for two years with an armored divi- 
sion overseas. 


Hammett and Edmund E. P. 
formed the Hammett-Miller 
agency at Kansas City. Mr. Hammett 
has been with Aetna Casualty 15 years 
Mr. Miller was with Central Surety and 
Aetna Life 16 years. 


Fred 
Miller have 


deserve the best in protection 


hte tin 


shire accident policy. 





COMPANY OF NEW YORK . 
(Fire Department) > 


TODAY .. . Carefree 


tHe London ano Lancashire 4 
GROUP 


THE LONDON & LANCASHIRE INSURANCE COMPANY, LTD. @ ORIENT INSURANCE COM- 
PANY @ LAW UNION & ROCK INSURANCE COMPANY, LTD. @ SAFEGUARD INSURANCE 
STANDARD MARINE INSURANCE COMPANY, LTD, 
LONDON & LANCASHIRE INDEMNITY COMPANY OF AMERICA 





TOMORROW... 7 


Accidents never announce themselves. They just hap- 
pen. And when they do, they always increase expense 
and often wipe out savings. Especially now with to- 
day’s unprecedented accident rate your prospects’ 
financial security deserves the best in protection. 


You can guarantee this security through the broad 
and modernized protection of a London and Lanca- 


THE > 


D LONDON 8 & 
[[amcasne 
L crour 
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Acting Prior to the Disaster 


rhe Centralia nune disaster brings 
situation that accompanies 
that kind. 
damage is done 
the 


federal 


out again the 


almost every catastrophe of 


It is revealed after the 
that the 


state mine 


owners, and in this case, 


the 


of 


department and 


government informed deficien- 
that 


1othing 


were 
Seemingly, 
the 


cies needed attention, 


was done. Following La- 


was 
city 


Salle Hotel fire at Chicago there 


an immediate hustling on part of 


authorities to investigate every hotel. 


However, conditions that they were re- 


Insurance Is a Composite Industry 


The 
with 


average premium payer insures 
individual 
to 


which 


an agency or a 


He 


company 


or an 


company. might be able 


the 


- 
nis 


name 
companies 
but he 
could remember 


or carry 


life insurance, would be keen 


indeed if he where his 


fire insurance was carried. He might 
be able to name the company that has 
the automobile insurance, but as a rule 
the buyer deals with insurance agencies 
or an individual and the person who 
looks after his insurance affairs is his 
“my insurance man.” 

The same attitude is noticed with leg- 


islators. They make no distinction as to 


the variety of insurance. Insurance cov- 


ers a wide territory. When any branch 
of insurance is subject to attack and the 
the 


to a 


newspapers give it publicity, entire 


insurance fraternity suffers certain 


extent. Therefore, it is very essential 


that insurance people keep this in mind, 
when 


and particularly at this time we 


are all engaged in studying. public law 


15 and still have scars from the U. S. 
Supreme Court decision that insurance 
is commerce. The whole body of in- 


surance is affected. 


buking were known to have existed for 
years. It seems to us that those in 
power could be far more diligent in 
what they do before a grave calamity 
rather than after. 

The difficulty is that each branch 
gives consideration to its particular af- 
fairs and does not keep in mind the 
other branches of insurance. At this 
time the household insurance should 
be in harmony and work in unity. In- 
surance, after all, whether it is for per- 


sonal or business protection or offering 


some phase of service is a protective 
agency. While the kind of protection 
varies, the public does not give con- 
sideration to any degree to this, for it 


regards all activities of this great indus- 
try as insurance. 

Life 
interested in how fire 
alty made 


insurance may not be primarily 


insurance or casu- 


rates are or what rules are 


given them or what amount of supervis- 
ing is necessary. However, life insur- 


ance is part of the insurance family and 


i many respects needs the support of 
all other branches of insurance. The 
difficulty today is that one branch of in- 
surance may be considering almost 


wholely its own situation and overlooks 
the 


Insurance, 


members of this household. 


all, 
industry. 


other 


after should be studied 


as a composite 


Is There a Need For “The Insurance Man"? 


insurance 
of 
as to whether there 
outlook 
“The 


\t a meeting of active 
all 


arose 


pro- 


ducers writing classes business, 


the 
is nNoW a 


question 
promising for 


called 


one who is well grounded 


more 


might be Insurance 


That is, 


what 
Man” 
all 


ualty, 


insurance, fire, 
life, so that he 


get a complete picture of a man, his pos- 


m branches of cas- 


marine, and could 


sessions, his family, his business, his ob- 


ligations, and perhaps his desire to help 


needs as something 
especially at 
gift taxes, 
chil- 
insur- 


man’s life instrance 


requiring expert attention, 


this time when income taxes, 
savings opportunities, education of 


dren, trust agreements, business 
etc., are demanding a specialist of 

of life 
faculty 


ance, 
knowledge insurance 
the 


how to fit it to a particular person. 


extended 


and possessing of knowing 


Then we know of men who are prop- 


erty insurance specialists where various 





siti a large amount of extensive in- 
surance and business knowledge to be 
able to look after a customer, especially 
if he has extensive interests. 

As a rule, an agent who is partic- 
ularly successful in selling life insurance 
finds it lucrative to confine 
attention much to that particular 
line. In fact, a companies 
discourage his taking on other insurance 


more his 
very 
number of 
lines. 

At the 
strong 


there 
all around in- 
who had the ability to 
house of an indi- 
perfect 


mecting, however, were 
arguments for the 
surance men 
build the 
vidual or 
that every and 
carefully laid out to give an artistic ap- 


insurance 


concern in order 


so 


room every need were 


pearance and be exceedingly practical. 
The arguments that all 
assured does not differentiate insurance 


as the men the He is 


were after an 


in business do. 


PERSONAL SIDE OF THE BUSINESS 


April 3, 1947 


———— 


inclined to welcome the man who cap 
design and construct his insurance hous 
as a completed structure and does no; 
have to call in different architects ang 


builders. He considers that life insur. 
ance for example has definite tie up 
with all his other insurance require. 


ments. In buying his insurance, he be. 
lieves that the different,classes are linked 
and they should be attipted to his par. 
ticular 


Thus 


situation. 
the question remains unsolved 
From a practical viewpoint, the producer 
the road which appeals to 
him) most and one which gives him ap 
opportunity to give special advice. H, 
will favorite branch. At the 
same time there is a decided opportunity 
for what might called, “The Insur- 
Man” who is versed in all lines of 
insurance and can fix the jigsaw puzzle 


will follow 


have his 


be 
ance 


so that the picture will be complete. 





Harold J. Samsel, Newark manager of 
National Liberty, has become one of the 
first insurance men in the country to use 
a radio telephone in his company car. 
He uses the phone to keep in contact, 
while on the road, with the home office 
and the five field offices under his juris- 
diction. R 

George B. Crane, 
lay, O., is retiring 
after 58 vears of insurance. Mr. Crane es- 
tablished an agency at Findlay in 1889 
and that agency has now been taken over 
by the Spencer-Patterson agency. 

Mr. Crane also for 32 years traveled 
as a field man in Ohio. He retired from 
his field activities in 1941. For 20 years 
he was a field man for Northwestern 
Fire & Marine. He had also been in the 
field with Great American. 

Mr. Crane probably has the longest 
subscription record of any NATIONAL 
UNbERWRITER reader. He has been a sub- 
scriber for 50 years, which is the entire 
life THe NATIONAL UNDERWRITER. 

Gov. Youngdahl, President J. L. Mor- 
rill of University of Minnesota and other 
prominent men of the state spoke at a 
dinner honoring George K. Belden, as- 
sociate of Fred L. Gray Co., Minneap- 
olis sponsored by 17 organizations with 
which Mr. Belden has been associated. 

Thomas B. Donaldson, fornier Penn- 
sylvania commissioner and retired presi- 
dent Pennsylvania Indemnity and 
Pennsylvania Indemnity Fire, is — in 
Mountainside Hospital, Montclair, N. J., 
with a heart ailment. 

Charles W. Chappelear, secretary 
London & Lancashire, is back in 
office after an extended illness. 


local agent at Find- 
from the business 


of 


or 


of 
his 


Sam T. Morrison, local agent at Iowa 





to businesses whose postage bill exceeds 
$1 million a year. Harold C. Russell of 
Connecticut General and Milton ¢. 


Freeman of Phoenix Mutual are | 
directors. | A national organization is| 
contemplated, as the idea, which orig- 
inated in Hartford, is beginning to | 


spread to other cities. 


Stanley Lachman, Chattanooga agent, | 
is recuperating in Flori: la from an ill- 
ness which has kept him from his desk | 
for five months. He expects to be back| 
at work in six weeks. 

Each of the insurance 
who attended the 
surance Agents’ 


newspapermen j 
National Assn. of In-| 
cocktail party to meet} 
Robert L. Bliss, the new N.A.LA. di 

rector of public relations, received later 
in the mail a paper-weight in the form 


of a miniature duck with Mr. Bliss’s| 
card across which was written, “The! 
agent carries the weight.” Mr. Bliss, 
while stationed in New Orleans during 
the war, ran across an old iron-worker 
who cast and painted these ducks. In 


shape and coloring they closely 
the originals. 

Secretary Fred W. Doremus o/ the} 
Eastern Underwriters Assn. of New 
York, is spending some days in Chicago. 

Elswood R. Meyer, district inspector} 
for the Mountain States Inspection Bu-| 
reau at Pueblo, is in the Presbyterian} 
Hospital at Denver where he underwent} 
an operation on his arm. 


| 
DEATHS | 


} 

Robert S. Wenger, 48, of the Dill 
Hutson-Wenger agency, Grand Island,} 
Neb., died there from accident injuries. | 


resemble} 








. . ; , . ; City, and his office force were honored . Aaa ag 
some outside interest. forms of protection are provided, values ~, 4 _ ; : his 10th prt nd “2 He was a native of Lincoln and a grad- 
‘ ata ¢ er oj s a rersary as * sae P 7 a . 
We have a few insurance men who _ have to be measured, and hazards must general agent of U. S. F. & G. The uate of the University of Nebraska. J 
have the chartered life underwriter, and be appreciated. Other insurance men hosts were W. Barnes, J. F. Tierney, John McClung, Rochester, Ind., local] 
the chartered property and casualty become particularly adept in measuring W. C. Hall, R. H. Schulze and a. a a = a heart eo Ne a 
4 ~ " . ° > 4 Ie y re - D4 . ao are 
eee , : cs , ; ; Z altimore <¢ des ‘la. Funeral services and burial were 
underwriter designations. These men the casualty needs. Some even special- Blackburn, of Baltimore ind =6Des ° : ioe 
tud : F Dae : : ; hi oe hei Moines, representing the company. at Rochester. 

are students of insurance in its entirety. 1ze€ on suretvship, confining their atten- Pian aie =: " . 

TI ; : : a, P _—— Emil Kroyman of National Fire has Harry W. Young, 71, of the Young 
ley are not numerous. tion to that particular line. been elected vice-president of the Mil- & Bryan Co., Salem, O., died at his 
We have been inclined to regard a It would thus seem that it would lion Dollar Club, an organization limited home of a cerebral hemorrhage. Mr. 
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spent his entire career 
the agency founded by his father in 
i877. He is survived by his son, Eu- 
gene, who is a member of the agency. 
Mr. Young and the firm were honored 
March 4 by Travelers on the 60th anni- 
versary of representation of that com- 
pany. In 1943 he was honored by Con- 
tinental for 50 years as its agent. 


Miss Kate Florian, 86, a charter mem- 


Young had 


ber of the San Antonio Insurance Ex- 
change, died there. Her father, Eras- 
mus Florian, a Polish nobleman, who 


was given the choice of banishment to 
Siberia or exile in America, in 1854 es- 
tablished the first insurance agency in 
San Antonio. He also organized and 
was secretary of West Texas Insur- 
ance Co. 
Archibald J. Bennett, 75, assistant 
treasurer of the Armstrong-Roth-Cady 
Co. Buffalo, for about 25 years, died 
there. He had been ill about two years. 
Grace R. Thomas, wife of J. M. 
Thomas, president of National Union 
Fire, passed away early Monday. Fun- 
eral services were held Wednesday. 
Mrs. Katherine Bartsch, who died at 
the home of her sister at Chicago, was 
the mother of Frank Bartsch, who is in 
charge of the liquidation bureau of the 
Illinois insurance department. Her age 
was 71. She died during the night after 
having attended the funeral of a brother. 
Funeral services were held at Wilmette. 


James N. Kruger, 57, office manager 
for W. H. Markham & Co., St. Louis, 
died there. He had been with the 


Markham agency since 1906 and was of- 
fice manager for 12 years. 

Robert Wilson, fire underwriter for 
Republic in the Chicago branch, died 
in Hines veterans hospital from gan- 
grene which developed from leg and in- 
ternal injuries due to being crushed 
when he cranked his car in gear. He 
was 28 and had joined Republic in Jan- 
uary after discharge from service. Pre- 
viously he was with the Yorkshire 
group's Cook county branch in Chicago. 

C. Earl Williams, Pueblo local agent, 
who was district manager for State 
} Farm Mutual Auto, died there. The 
agency was established in 1935. 

Mrs. Jessie E. Harvey, Pueblo local 
agent, died there. Since the death of her 
husband, J. G. Harvey, she had operated 
the agency. She was active in the Insur- 
ance Women of Pueblo. 


George W. DeYarmon, 84, who 
headed , & Manufacturers Mu- 
tual of Mansfield, O., for many years 


died there. 


Whitfield T. King, 59, 


agent since 1916, died 


Memphis local 
from a_ heart 


attack. 


he Dill- 

Island, } 
injuries. | 
a grad- 











Mrs. Cora W. Hosford, mother of 
Herba F. Hosford, Michigan special 
agent for Springfield F. & M., died 
Monday at Grand Rapids. Funeral serv- 
ices were held at Jackson, Mich., 
Wednesday. She formerly resided in 
Minnesota when her son traveled for 
Springfield until 1927 
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Elect at San Antonio 


The San Antonio Assn. of 
& Health Underwriters has elected: 
Robert T. Weakley, Employers Casu- 
alty, president; Sam Hopkins, Reserve 
Loan Life, first vice-president; W. A. 
Fritzen, National Travelers Casualty, 
second vice-president; Leone Skelton, 
American Mutual Life, secretary, and 
Rachel Malone, American Hospital & 
Life, treasurer. 


Accident 


Lynch Brooklyn Speaker 
William Hartford Steam 

Boiler 

ance Brokers 


Lynch of 


Assn. April 2 

Frank S. Townsend and Philip W. 
Scheide have been appointed chairmen 
of the Hartford citizens general 
tation committee for the 
sary development program 
College. Mr. Scheide 
Phoenix of Hartford 
send manager. of 
Allen agency. 


of 
secretary of 
Mr. Town- 
Russell & 


is 
and 
Allen, 


is 


Cees Dates 





Blanks Committee, W.A.L.C., 


Hotel, N. 


April 7-9, 
Commodore 

April 11, Chicago 
Palmer House, Chicago. 

April 11, Rhode Island Agents’ 
year, Providence Biltmore Hotel, 
dence. 


Insurance Day, 


mid- 
Provi- 


April 11, Ohio Assn. A. & H. Under- 
writers, annual, Columbus. . 
April 15-16, Western 


Underwriters 
Asheville, N. C. 
National Assn. Insurance 


Assn., annual, 
April 21-25, 


Agents, midyear, Skirvin Hotel, Okla- 
homa City. 
April 23, Oklahoma Agents, annual, 


Skirvin Hotel, Oklahoma City. 
May 1-4, North Carolina agents, 
nual, Carolina Hotel, Pinehurst. 
May 5-6, American Management Assn., 
insurance conference, Hotel New Yorker, 
N. 


an- 


May 5-6, New York agents, annual, 


Syracuse. 


May 6-8, National Fire Prevention 
Conference, Washington, D. € 


May 15-17, Insurance Accounting & 
Statistical Assn., annual, Chicago. 


May 15-17, Texas Agents, annual, 
veston., 


will address the Brooklyn insur- 


solici- | 
125th anniver- | 
Trinity | 


| 
Gal- 


Agents in Casate Mes War 
on Unethical Practices 


TORONTO—Currently shaping up 
in Canada is a drive on the part of fire 
and casualty agents against (a) issuance 
of licenses to part-time agents and (b) 
cut throat conipetition among agents al- 
ready licensed. 

The part-time agent drive which had 
its beginning in western Canada is grad- 


ually moving eastward ‘he cutthroat 
competition charges which seem to be 
centered in Ontario may, it is felt, bring 


to light similar charges in other prov- 
inces. 

The Alberta Insurance Agents Assn. 
has received assurances from the de- 
partment in that province that fire and 


casualty licenses in the future will be 
more difficult to obtain. While special 
attention will be given to those who re- 
quire only part time licenses, full time 


will have to give a special 
to whether they really 


agents, also, 
accounting 


as 


of their time to insurance, 


give 100% 
rhe insurance department plans to 
tighten inspection branch regulations 


and enforcement of regulations. A. Ralph 
Moore, superintendent of insurance, 
pointed out that already a large number 
of applications for licenses have been re- 
jected by a special advisory board. Mr. 
Moore said, “It is the intention to elim- 


THROUGH THE YEARS 





use the insurance 
and who lack the 


inate persons who 
business as a sideline 


facilities to provide proper services to 
the public.” 
He emphasized, however, that no 


hardships will be inflicted on those who 
live in small localities and who, by rea- 
son of lack of population must handle 
other lines besides insurance to earn a 
decent income. In this connection Mr. 
Moore stated that the Hudson’s Bay Co. 
land department has been refused a li 
cense to sell insurance in the province 
because it was felt the business would be 
treated as a sideline. 

Ivor S. Brake, manager of the Ontario 
Insurance Agents Assn. charged cut- 
throat tactics exist in the fire and cas- 
ualty business. 

He asked: “How long is it going to 
take us to get together? How long are 
we going to keep our blinkers on and 
continue cutthroat competition for busi- 
ness, While events around us move to- 
ward our eventual elimination if we 
don't wake up, clean up and build up?” 





\ccident has appointed John 
as claims adjuster at Win- 


General 
A. Webber 
nipeg. 

Hudson County Assn. of Insurance 
ah a will meet April 10 at Union City, 


J. Leon A. Watson, manager of 
Stews Jersey Fire Insurance Rating Or- 
ganization, will be the guest speaker. 


WITH APPLETON & COX 
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1886 


STATUE OF LIBERTY 


When Frédéric Bartholdi, the sculptor, sailed 
up New York Harbor on the ship that bore 
him from France, he conceived the idea of 
erecting “before the eyes of millions of 
strangers seeking a home in the New World, 








French Government provided a national 
vessel which arrived off Sandy Hook in 
June 1886. There she was met by the North 
Atlantic Squadron and escorted up the Bay, 
while the forts fired salutes and the city 




















ska. | Smith T. Bailey, $7, veteran insurance fay 25-29, National Fire Protection | I 
4. loci agent and member of the Louisville Assn., annual, Chicago. | q@ statue of Liberty; in her upstretched hand _ bells pealed joyously. The statue was dedi-| 
ys , I 10.4 | board for more than 26 years, died fol- May 26-29, H. & A. Underwriters Con- the torch enlightening the world; in her cated on October 28, 1886. 
: : — lowing an illness of several months. ference, annual, Paxton Hotel, Omaha. | other hand the Book of Laws to remind 
a ere . . . 
| DeWitt H. Doane, 49, who was man- May 29-30, South Carolina Agents, an- | them yay yn bags gs —— ” " 
ager of . sati ; . 1, ‘ores . Myrtle Beach. | ence to law”, Money and materials came a ; 
y vangl ager of the compensation claims de- "ual, Ocean Forest Hotel, Myrtle Beach. | 7 ae ae Ye — mag Many vistors to New York consider the 
=} partment of Liberty Mutual at Chicago, _ June 1-4, National Assn. Insurance | “0m the enthusiastic french people. Mean stat f Libert ment” pines @ Ont 
1 at his died at St. Luke’s Hospital. He had Commissioners, annual, Haddon Hall, | while, Congress authorized President Hayes ue G y¥eo = Ow . 
ze. MrT been with h Liberty Mutual more than 23 Atlantic City. | to select a site for the statue. He designated Many agents have discovered that the popu- 
years and had been at Chi i ~~ ' June 17-19, Illinois Fire Underwriters | Bedloe’s Island where work on the 154 foot lar Personal Effects Floater is a “must” for 
—— seven nk ee cago abou Assn., annual, Lake Wawasee, Ind. | solid masonry pedestal was financed by American travelers. Appleton & Cox wel- 
HE A fe = = Women ‘somtal, Commelere totes kX. | popular subscription. To transport the sheets come inquiries about this and other “Per- 
ORSDAY | June 26-28 Virginia Agents, annual, | of hammered copper to our shores, the sonal” inland marine i 
io 2704 | Pr. TOV. w idhlioten aie Hotel Roanoke, Roanoke. 
Aug. 4-6, Washington Agents, annual, | 
. Mart | The Chicago operations of Provi- Davenport Hotel, Spokane. ‘ 
dence Washington have been moved to _ Sept. 9-11, Iowa Agents, annual, Des | 
A-1026 Insurance Exchange Building. Moines. # 
The marine and fire and other depart- Sept. 15-17, International Claim Assn., | ; 
talph E. ments are now combined under the New Ocean House, Swampscott, Mass. | INCORPORATED 
id W. jur isdiction of Western Manager J. R. = 6-8, Grand Nest Blue Goose, Miami, 
d Street. Cashel. set Oct. 13-17, National Assn. of Insurance 
E. - At the annual banquet of the Insurance onent® annual, Haddon Hall, Atlantic 
ome f B t, Tex., 
wracirebil bosses, with 62 present, Bg SB Oct. 23-25, National Assn. of Mutual 
i, Pacifie | Austin, state fire marshal, spoke on “Fire Agents, annual, Cleveland. 
. Pacific Prevention and Fire Control.” Mrs. J. T. Oct. 27-28, Wisconsin Agents, annual, 
Shockley and Mrs. Olga Munch were Hotel Pfister, Milwaukee. 
elected voting delegates to the Dallas re- Nov. 17-18, California Agents, annual, 





meeting. 


gional San Diego. 
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MANY A TIME American Glass Company’s 


prompt replacements have saved our insurance client’s time 
and money .. . PLUS creating lasting goodwill for them 
among their insureds. 


As a result of the disastrous explosion in Chicago on 
March 2, shattering hundreds of windows in the Insurance 
Exchange and nearby buildings, we were able to render 
efiicient service to many of our clients located in the 
Insurance Exchange. 


We wish to take this opportunity to acknowledge the 
many favorable ance we have received in rendering 
this “first on the scene” service, thus demonstrating again 
American Glass Company’s premier position in the glass 
replacement field in Chicago. 


RECOGNITION MERITED BY OUR SERVICE 


Benjamin Beris, President 
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LY. Department Eyes Auto Death 


Casualty Figures 
with Extra Scrutiny 


Bad Auto Experience, 
Stock Market Drop 
Are Main Reasons 


NEW YORK—Because of the unfa- 
yorable experience on automobile busi- 
ness and the drop in stock market val- 
ues during 1946 the New York depart- 
ment’s audit bureau is scrutinizing the 
summary figures in the casualty compa- 
nies annual statements even more rigor- 
ously than under its normally very 
painstaking procedure. An early check 
on significant ratio may point to condi- 
tions that should get special attention. 

Schedule P. showing the run-off of 
business of a given year is usually signifi- 
cant. This schedule shows whether a 
company has been underestimating its 
loss reserves, If reserves put up initially 
were inadequate the obvious inference is 
that present loss reserves are also inade- 
quate unless a company can show that 
in the interim it has adopted a more real- 
istic view. 


Unearned Premium Reserve 


The handling of the unearned pre- 
mium reserves may show up an over- 
optimistic tendency or an effort to get 
by with lower loss reserves than should 
be carried. For example, in some cases 
the annuual fraction of a year’s premium 
may provide an adequate unearned pre- 
mium reserve. If a company writes an 
even amount of business through the 
year in a given class there is no great 
distortion in regarding it as all having 
been written in the middle of the year 
and the unearned premium reserve 
would be half a year’s premium. 

However, if a company does this dur- 
ing a period when a class of business is 
increasing heavily during the year the 
annual fraction method may result in 
quite a substantial understatement of the 
unearned premium reserve. As an ex- 
treme example, if a large portion of a 
certain class of business were written in 
the last half of December, the annual 
fraction method would assign only 50% 
of the premium to the unearned pre- 
mium reserve whereas actually 23/24 of 
the premiums should go into the reserve. 
In such cases obviously the monthly 
prorata basis is the proper one to use. 


Watch Surplus to Policyholders 


Ratios having to do with surplus to 
policyholders are also valuable as pos- 
sible trouble indicators. The method 
of computing loss reserve may also be 
a tipoff. If a company carries reserves 
only a shade above statutory basis there 
may be ground for looking further. 

Sometimes what looks like a danger 
signal is readily explainable in the light 
of a company’s particular method of op- 
erations. For example, commission dis- 
persals may appear to be unduly small, 
raising the question whether there may 
not be a large unrevealed liability for 
additional commissions due. However, 
it may be that the company’s setup is 
such that its commission payments are 
much smaller than would be expected in 
a company of its size. 

In many cases errors are not meant to 
conceal anything but arise because those 
compiling the statements followed rules 
of accounting but failed to take heed of 
all points in the insurance law and the 
regulations governing the filing of state- 
ments. There is actually a very small 


Toll Better 


The National Safety Council reports 
that 4,510 were killed in traffic accidents 
in the first two months of the year, 
which was a decrease of 17%. The 
February toll alone was 2,140, a decline 
of 16%. 

The two-month toll is 19% under the 
same period in 1941, when traffic deaths 
hit an all-time high. 

The decrease was accomplished in the 
face of an upward trend in mileage. 

The death rate per 100 million vehicle 
miles in January was the lowest for any 


January since such records have been 
kept. 
The preliminary mileage death rate 
for January is 8.9. 
Compulsory Health Bill 
Introduced in Wisconsin 
MADISON — A compulsory state 


health insurance bill has been introduced 
in the Wisconsin legislature. It provides 


that all residents of the state over 18 
years of age pay into a medical insur- 
ance fund 1%% of their salaries or 


wages up to $3,700, with employers con- 
tributing an equal amount under a pay- 
roll deduction plan. Self- er per- 
sons would pay the entire 3% of their 
incomes. 

Under the plan the state would furnish 
preventative, diagnostic and therapeutic 


treatment, care by specialists, home 
calls, office calls, home nursing, dental 
treatment, laboratory facilities and hos- 


pitalization up to 60 days a year. Cases 
of chronic illness, such as tuberculosis 
and chronic alcoholism, would not be 
eligible for treatment. Only persons on 
public relief or in state hospitals would 
be exempt. 

Similar to the Wagner-Murray-Dingell 
bill in congress, the Wisconsin plan 
would set up a state health insurance 
board of 13 members to control the plan, 
establish policies, regulations and super- 
vise administration of the act. A state 
director would be appointed for a six- 
year term at $15,000 annually. An ad- 
visory board within the state board of 
health would be provided. : 

The bill carries an appropriation of 
$10 million from the state’s general fund, 
of which $8 million would be used for 
hospital facilities, and $1 million each for 
administration and for research Money 
collected for the prepaid medical care 
could not be used for administrative pur- 
poses. 

The 72-page omnibus bill also has ses- 
tions relating to local administrative and 
advisory boards, a system of appeals 
from decisions, and protection of the 
right to choose individual physicians. 


Discuss N. J. Sickness Plan 


The Accident & Health Underwriters 
Assn. of Newark will hold a luncheon 
meeting April 8 for discussion of the 
sickness benefit plan which has been 
introduced in the New Jersey legislature. 

Plans will be outlined for the associa- 
tion’s annual outing in June. 


amount of trouble from fraudulent ac- 
counting. 

In general, and particularly under to- 
day’s conditions, if the worse loss condi- 
tions and lower security values are not 
reflected in annual statements it usually 
indicates the need for the auditor's dig- 
ging deeper to find out whether the 
company ’s good fortune is as genuine 
asvit is made to appear. 

The New York department's auditors 
have an extremely thorough procedure 
for their routine examinations. The 
general instructions alone occupy 32 
typewritten pages and there are about 20 
more pages for each branch of the busi- 
ness. 


EXPECT 1,000 

Program Pertected 
tor Chicago 

Day April 11 


attendance is 
carly commitments for tickets 
cago Insurance Day, sponsored by the 
Chicago Insurance Agents Assn., April 
11, at the Palmer House. It is expected 
that more than 1,000 will attend. 

The banquet speaker was to have been 
Edward W. Elwell, U. S. manager of 
Royal Exchange. However he has just 
been stricken with typhus and is quar- 
antined in his home. Guy T. Warfield, 
president N.A.I.A., will take his place as 
banquet speaker. 





assured by 
to Chi- 


A record 


The full program is: 
Morning Session 

A panel on sales opportunities in fire 
and marine, moderator, W. S. Whitford, 


president Millers National; marine, Pat- 
rick J. Leen, Fireman's Fund: fire, F. 
Schuyler Dauwalter, Fred S. James & 


Co., questions and answers. 


Luncheon 


legislation, W. W. Hamilton, 
Chicago Board. 

“How to Amass an Aromatic 
Vernon E. Vining, merchan- 
Westinghouse Elec- 


Current 
manager 

Address: 
Fortune,” 
dising consuitant, 
tric Corp. 


Afternoon Session 


Two concurrent panels. 

Third party liability, a 
development of comprehensive 
coverage. Moderator, H. N. Douglass, 
New Amsterdam Casualty; the contract, 
W. A. Eakin, Employers Liability; sales 
opportunities, Robert B. Ayres, pro- 
ducer; questions and answers. 

Dishonesty insurance up to date, the 
problem of dishonesty, Fred W. Selsor, 
superintendent bond department Fidelity 
& Casualty, Cleveland; commercial bur- 
glary coverages, James MacGregor, Con- 
tinental Casualty; commercial fidelity 


review of the 
liability 


coverages, Ellis P. Schmidt, Fidelity & 
Deposit. 
Dinner 

Cook county award for distinctive 
service in the field of fire prevention, 
Ww. W Hamilton. 

Address: “Insurance Producer Today,” 
Guy T. Warfield, Jr., president National 


Assn. of Insurance Agents, 


F.B.I. Man at ae 
MILWAUKEE—H. 


cial agent in charge of  wike Milwaukee 
office of the F.B.I., told the Accident & 
Health Underwriters of Milwaukee of 
many interesting experiences in connec- 
tion with his work with that organiza- 
tion the past 15 years. 


Work Week Shortened 

The Travelers companies have in- 
stalled a 37%4-hour work week, with sal- 
ary payments the same as for the 40- 
hour week. A poll of employes showed 
they believed the same amount of work 
could be accomplished in shorter hours. 


Johnson, spe- 


Texas Filings Approved 


The Texas board of insurance com- 
missioners approved filings on boiler 
and machinery insurance, including 
manuals, rates and policies, effective 
May 1. Schedules, forms and premium 
adjusting statistical plans were ap- 
proved. Other filings in connection 
with boiler and machinery insurance 


were disapproved. 


Hobbs Omaha President 


A. L. Hobbs, Business Men’s Assur- 
ance, has been elected president of the 
Omaha Assn. of Accident & Health Un- 
derwriters. Miss Viola C, Hamilton, 
Central Catholic Casualty, is vice-presi- 
dent, and Miss Mabel Gottsch; Pioneer, 
secretary. 

R. J. Costigan, B.M.A., Kansas City, 
immediate past president of the National 
association, spoke. 


Nip Threat to Oust 


Insurers from Cash 
Sickness Field 


Inconspicuous Nevada Bill 
Vetoed, Averting Raids 
on Unemployment Reserve 


Vail Pitman’s vetoing of the 
legislature’s bill 
has headed off the use of unemployment 
funds for cash sickness bene- 
which, if successful, 
resulted in every 
union drawing on its unemployment 
sickness benefits. This, 
would have shut insurance com- 
panies completely out of the group ac- 
cident and sickness field, since there 
would be no specific tax for the bene- 
its which could be abated by taking 
private insurance, 

What the Nevada bill proposed was 
to amend the unemployment compensa- 
tion act by providing that workers’ loss 
of earnings sustained when “involun- 
tarily unemployed” because of disabil- 
ities not insured under workmen’s com- 
pensation be regarded on the same basis 
with other types of unemployment cov- 
ered in the unemployment insurance 
act. The bill was drawn by the regional 
attorney of the social security office in 
San Francisco. 


Was Entering Wedge 


What the insurance people were par- 
ticularly concerned about was the virtual 
certainty that if the bill became law in 
Nevada and the necessary concurrence 
were forthcoming from Congress or the 
social security board no state could be 
expected to resist the temptation of 
something for nothing. By passing a 
law similar to Nevada’s, the states could 
have gotten cash sickness benefits as 
well as unemployment insurance bene- 
fits from the fund as long as the money 
held out. Later on it would have be- 
come necessary to raise the tax rate, 
but by that time the money would have 
been spent and irretrievable damage 
done to the private insurers. 

In the bill was a proviso that since 
the act was intended to operate as a 
part of the national plan of cooperation 


Governor 
Nevada assembly 222 
insurance 
fits, 
would 
the 


reserves 


an attempt 


have state of 
to pay 
in turn, 


between the state and the federal gov- 
ernment providing for unemployment 
compensation, the act should not be 
operative until “the federal security 
agency or other federal authority, in- 
cluding the Congress of the United 
States,” had determi ned or provided that 


state’s unemployment in- 
used for cash 


money in the 
surance account could be 
sickness benefits. 


Would Have Been Lever 


Enactment of a law such as that pro- 
posed in Nevada would obviously have 
acted as a powerful leverage in getting 
Congress to give the necessary permis- 
sion. But even if the congressional per- 
mission had not been forthcoming the 
social security board might well have 
considered its own powers broad enough 
to interpret “unemployment” as being 
inclusive of unemployment due to illness 
or accident. 

In view of the social security board’s 
attitude toward exending unemployment 
benefits to sickness and accident and the 
fact that the Nevada bill was drawn by 
an attorney of the social security ad- 
ministration, the bill’s mention of per- 

(CONTINUED ON PAGE 37) 








26 CASU ALTY 


Foresees Cantiasel 
Mushrooming of 
Casualty Lines 


Casualty business will continue to 
grow by leaps and bounds if the two 
immediate prob- 
lems which face 
the industry, the 
course of public 
law 15 legislation 


multiple line un- 
derwriting, are 
solved in the inter- 





est of the public 

and not in the in- 

terest of special 

groups, Benjamin 

Rush, Jr., vice- 

president Indem- 

Henj. Rush, Jr. nity of No rth 
America, said at 

the mid-year meeting of the Minnesota 
Assn. of Insurance Agents at St. Paul. 
Mr. Rush said he did not see much 
chance for a real recession, which would 


be the other factor keeping casualty in- 
surance from its full growth and said 
that labor leaders are prudently soften- 
ing their demands and thus easing the 
major danger. 

He said he could not see on the hori- 
zon any Classifications which would 
equal the future development in work- 
men’s compensation or automobile. 
With an annual income almost $100 bil- 
lion greater than that of 1929, he said 
it will take four years to fill the de- 
mand for Cars and it is estimated that 
at the end of this time there will, be 
more than 40 million auto registrations 
in the U. S.,; an increase of 25% over 


1946. With financial responsibility laws 
now in effect in many states and with 
this potential increase in the number of 


motor vehicles, a tremendous increase 
is in prospect for automobiles. 

For a few more years further rate in- 
creases in automobile P.L. and P.D. 
will be necessary to offset the adverse 
loss experience. While the companies 
will be faced with underwriting 
premium income will steadily increase, 
resulting in increased business for com- 
panies and agents, he said. 

As workmen’s compensation rates are 
usually based upon payroll, the future 
of this coverage looks correspondingly 
bright, Mr. Rush declared. The aver- 
age weekly wage in 1946 was $45, ap- 
proximately the same as in 1945, a sur- 


losses, 


prise for many who expected a large 
drop from the wartime high. This com- 
pares to an average wage of $23 from 


1926 to 1939. 

Mr. Rush expressed himself as par- 
ticularly impressed with the possibility 
for development of miscellaneous lia- 
bility, saying that in 10 years the clas- 
sification grew from $65 million to $116 
million with a tremendous unsold mar- 
ket still remaining. Many companies 
and agents have not given this line the 
attention it deserves, he said, quoting 
from a survey which showed that 93% 
of people do not carry residence liabil- 
ity, 84% do not carry burglary, and 
72% do not carry accident insurance. 

Without question aviation lines will 
produce a sizeable volume, but there are 
till many obstacles to overcome before 
private. passenger planes become as nec- 


essary or as useful as automobiles. No 

agent, however, can ignore this line 

and its potential, he said. ' 
Touching on public law 15, Mr, Rush 


said that the right premise in connection 
with any regulatory plan should be that 
the policyholders’ interests are best met 
by a free market which offers reasonable 
competition, He said that in such a mar- 
ket the policyholder can purchase cover- 
age at rates suited to the requirements 
of the risk offered. Constant revision 
and improvement of policy forms will 
provide the buyer with contracts which 
are always up to date and broad enough 
for his requirements. 

Mr. Rush indicated his conviction that 

multiple line 


and the question of 
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Ia. Responsibility 
and Casualty Rate 
Bills Signed 


DES MOINES—Gov. Blue signed 
the Iowa financial responsibility law, 
which is effective Oct. 1, 1947. The law 
is of the New York-New Hampshire 
type, providing that any automobile 
driver involved in an accident causing 
death or injury to any person or prop- 
erty damage of $50 or more will be 
required to guarantee liability by post- 
ing securities or showing existence of 

a liability insurance policy. Otherwise, 
his registration certificate will be re- 
voked 

The governor also signed the casualty 
rating bil. The fire rating bill, al- 
though passed at the same time, did 
not reach the governor's desk. 


Buckeye Union Holds 2-Day 
School for Hoosier Agents 


More than 30 southern Indiana agents 
of Buckeye Union Fire and Buckeye 
Union Casualty attended a two-day edu- 
cational session at Spring Mill State 
Park, Ind., last week. G. H. Downey, 
state branch manager, presided. 

John Dodd, assistant secretary from 
the home office, spoke on business in- 
terruption insurance. He defined its 
coverage and described its application 
to various types of insured. 

S. W. Schellenger, superintendent of 
agencies, discussed the comprehensive 
general liability policy. He explained 
its scope and enlarged upon its possi- 
bilities for creating a worthwhile vol- 
ume of premiums for any agency that 
seriously would undertake its sale. 

Mr. Dodd returned to the platform 
with a talk on the personal property 
floater policy. He described it, also, as 
a source of new business. The after- 
noon session was closed by Mr. Downey 
with a dissertation on elective burglary 
and robbery insurance. 


Claim Settlement Procedure 


N. C. Frank, Indiana claims manager, 
in an after-dinner talk, described proce- 
dure in the settlement of claims and said 
that agents could expedite settlement 
by full cooperation. Mr. Schellenger 
and Mr. Downey closed the evening ses- 
sion with talks on the broad form 
money and securities policy. 

The second and final day was fea- 
tured by talks by Mr. Downey on com- 
prehensive personal liability and farm 
liability policies, and on residence theft 
and a combination service station and 
church burglary insurance. Mr. Dodd 
talked on the possibilities for  pre- 
mium income in miscellaneous inland 
marine coverages. 

Messrs. Schellenger, Dodd and Dow- 
ney concluded the session with instruc- 
tion on the effective use of sales ma- 
terial, 


Change Soliciting Plan 

Great American Reserve held a three- 
day meeting for its branch managers at 
Dallas. The company has heretofore de- 
pended on traveling men exclusively for 
its business, it now intends to dévelop 
intensively small areas by placing men 
in various counties, in order to render 
better service for policyholders 


Files Malpractice Rates 

NEW YORK—Anmerican Surety and 
New York Casualty have filed malprac- 
tice insurance rates in all the states in 
which they are licensed. This is being 
done solely to round out its service to 
its agents and is not indicative of any 
drive for this type of business. 





fact within the next few years and that 
it will place in the hands of agents an 
instrument which will facilitate reach- 
ing the large unsold market for miscel- 





underwriting will be a laneous casualty coverage. 


Improved Dieses 


for Comprehensive 


The 
general 


comprehensive 
will increase as lush 
times fade and 
business men have 
less of an oppor- 
tunity to set aside 
reserves which take 
the sting out of lia- 
bility losses, Wal- 
ter J. Bremer, 
Hartford Accident, 
declared at a lunch- 
eon of the Cas- 
ualty Underwriters 
Assn. of Chicago. 
Mr. Bremer was 
introduced by the 
association _ presi- 
dent, R. M. Babbitt, 
Joyce & Co, who pointed out that there 
is no one who is not a prospect for 
comprehensive, because there are none 
free from possibility of loss. 


Good for Inexperienced Agent 


Mr. Bremer said that comprehensive 
general liability is a good coverage for 
a relatively inexperienced agent to han- 
dle. Chances are that even the semi- 
ignorant agent will do a good job if he 
gets a client to take comprehensive and 
certainly the chances of proper service 
are greater than when he sells liability 
on a selective basis. As times get tight- 
er, the value of substituting a known 
cost in the form of premium for the 
dangers of large unknown losses be- 
comes more and more appealing to the 
business man, Mr. Bremer said. 

Combination comprehensive with au- 
tomobile coverage included is what 
should be pushed first in all instances, 
Mr. Bremer said. It is important in 
selling the coverage not to temporize 
with the insured by deleting optionals 


importance of 
liability 





W. J. Bremer 


and leaving gaps. This defeats the 
whole purpose of the comprehensive 
cover, he said. Often to keep the cov- 


erage intact, it requires some real pres- 
sure upon the part of the agent, but it is 
well worth it. 


Not All-Risks Cover 


He warned against representing com- 
prehensive general liability as an all- 
risks coverage and said that rather it is 
coverage with a broad scope and mini- 
mum exclusions. He said the appeal is 
obvious and that the average client 
knows that nothing is worse than having 
a whole pile of liability policies and still 
not know that he is covered. 

Mr. Bremer said the agent has the 
best opportunity to sell comprehensive 
general liability when he runs into a 
person buying third party liability for 
the first time. Many permanent con- 
verts to the form are being made these 
days of such clients, he said. Customers 
must understand that limits are based 
upon possibility and not probability and 
it is best for the insured to have a 
common limit upon all of his possibil- 
ities. 

— Se 
“Three Cs” of Success 

ST. LOUIS—The three Cs of suc- 
cess—Contact, Conviction and Courage 
—are common attributes of all the out- 
standing producers in the health and 
accident business, Frank Wiglesworth, 


manager of Travelers, told the Accident 
& Health Underwriters Assn. of St. 
Louis. 

He pointed out that the salesman 


shouldn't hesitate to attempt to make the 
sale as quickly as possible and if neces- 
sary “get the guy into the hospital be- 
tween cold sheets just quickly as 
possible.” 

He declared that for the average man 
there is nothing else so important as a 
guaranteed monthly income, and _ he 
does not want that income cut off by an 
accident or a prolonged sick spell. How 
accident and health insurance steps into 
such situation is the story the sales- 
man should know how to tell most 
effectively. “I believe in trying to scare 
them to death, if there’s no other way,” 
Mr. Wiglesworth said. 


as 
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Personal Liability | 
in S.E.P. Article 


After describing the misfortune of th 
golfer whose sliced shot struck th 
driver of a car on a nearby highway ané 
led to injuries to several persons and 4 
total claims of $75,000, Hubbard Hooye; 
in his article in the Saturday Evening 
Post this week, “When Will You 
Sued?”, shows how the danger of per. 
sonal liability risk has grown in recent 
years and the cost in jury awards ha 
zoomed. 

Ralph E. Richman, vice-president 6 
the National Underwriter Company jy 
New York, is quoted as to the reason; 
for the situation. The person who i 
caught in circumstances of this kind 
he says, is subject to a_ three-way 
squeeze: The leveling up that has beep 
going on for the last four or five years 
inflationary values that many juries ané 
some judges are putting on human lif 
and on lost hours of work, and the re. 
markable increase in claim consciousnes; 
on all social levels in recent years. 

Mr. Hoover presents a convincing 
picture of the dangers run at home, at 
sports, etc., and of the lack of realiza. 
tion on the part of most people that they 
are running these dangers. The editor 
of an insurance trade paper does not f 
recall hearing of a single instance of 
the unsolicited purchase of personal lia- 
bility insurance in 20 years. Yet the! 
coverage is extremely inexpensive. ' 

The comprehensive personal liability 
policy is one the insurance companies 
worked out “to meet the misty hazards} 
of high-speed, high-risk, high-cost and} 
high-value modern living,” the article} 
points. out. 

‘It is an age which calls for lightning 
rods to protect you from every legal} 
bolt that may be hurled in your direction | 
by a litigious fellow citizen, a grasping} 
neighbor | or a fair-weather friend.” 








Industry, Commission Argue 
Cut in Texas Auto Rates 


AUSTIN—The Texas Board of In- 
surance Commissioners following a 
stormy hearing here indicated that a 
new rate structure effective May 1 


would be announced shortly. 

Arguing against an anticipated reduc- 
tion, insurance company spokesmen en- 
gaged in acrimonious debate with the 
commissioners. 

William Thompson, Dallas, attorney 
for the National Board, asked the com- 
missioners to provide for a 15% increase 
in property damage and collision rates. 
He suggested the elimination of age 
groups. 

George Butler, commission chairman, 
asked Mr. Thompson rhetorically if a 
10% boost would cover losses, would 
the companies return and ask for a 
downward revision. 

S. A. Markel, president American 
Fidelity & Casualty, declared that a 
reduction in rates would force his com- 
pany to reduce the commissions of its 
agents. R. B. Cousins, Jr., manager 
Texas Automobile Service office at Aus- 
tin, declared the problem is to fix a rate 
for the future providing for the pay- 
ment of claims that may arise. He said 
that the board must determine the fu- 
ture cost and base its action in setting 
the rate on past experience. 

Answering complaint that cab oper- 
ators were unable to obtain insurance, 
Mr. Gibbs said that a study is being 
made and that relief will be given. S. A. 
Markel, American Fidelity & Casualty, 
stated that the one serious cab problem 
is the frequent changes in ownership. 


A. Sappington, who expressed opposi- 
tion to the all-industry casualty bill dur- 
ing the Missouri legislative hearing, did 
not represent the farm bureau, as was 
stated in last week’s edition. He is 
counsel for Missouri Farmers Assn., 
which is not connected with the farm 
bureau. 
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Manitoba Fund 
Plan Enacted 


HeNATIONAL UNDERWRITER 


XB-36 Pilot's 
Skill Cuts Claim 


Lomwee Rew Rewer Not to 
Sign Auto Fund Bill 


ALBANY—New York County Law- 


April 3, 19¢ 


Some Evidence of 
Improvement in 


val 3, 1 


SOHEN 
—— 


2 . yers’ Assn. has attacked the New York . f 
1n North Dakota to Mere Trifle department's motor vehicle security bill, Burglary Field Pre el 
pending before Gov. Dewey, on the 
The North Dakota governor has NEW YORK—tThe skill of the test ground that in the event of a general NEW YORK—tThere is a dispositig, 
signed the model automobile financial pilot of the XB-36, world’s largest bom- economic upheaval such funds would be among burglary insurance underwriten Protec 
responsibility act to become effective ber, in landing safely with a defective entirely inadequate and that it would to be a little more optimistic than the 
Jan. 1948, and has also signed the landing gear not only saved a $20 mil- tend to become a substitute for sound were three months ago. The experienc 


bill to introduce into North Dakota the 
so-called Manitoba unsatisfied judgment 


Aero Insurance Un- 
claims under ac- 


lion ship but saved 
derwriters substantial 


regulation. 
the danger 


The association pointed out 
that similar measures would 


in 1946 was not good on burglary & 
partment operations because of the ¢. 


Ison | 


fund plan. The latter was strenuously cident and workmen's compensation be asked for other forms of insurance tremely high losses under the resideng 
opposed by insurance interests in the policies. Insurance on the crash hazard as well. burglary and outside theft policy. , 
state. 23 p was not involved as the government oe Commercial burglary lines were more NEW Y 
L nder the unsatisfied judgment plan assumes this for all flight tests. How; New Phila. Manager satisfactory, however, even though ther ierred Acc 
act, there is collected each year an extra éver, ground coverage and compensa- " i was a substantial increase in open stofnity have 
dollar for each motor vehicle registra- tion and passenger and public liability E. W. Frain has retired as Phila- and safe burglary losses, particularly} meetings t 
tion. This shall be collected each year coverages are insured by Aero. delphia branch manager of General Ac- toward the turn of the year. In an im : merger 
until at Dec. 31 of any year, the fund Aero’s only claims will be under the cident. L. A. Simpson, who has been pressive number of safe losses a 4a inten 
amounts to $175,000. Then the $1 levy accident coverage carried on the crew, 255!Stant manager there for some years were carted off the premises. _ 7 supers . 
shall be suspended until at Jan. 1 in seven of whom were hurt when they "4 has been with the company more But the over-all picture is consider ee 
any year, the fund drops below $100,000. parachuted before the plane attempted than 30 years, becomes manager. Mr. petter. Some burglary underwriter oS nage 
In that event, the levy is resumed. to land. Consolidated Vultee Aircraft Frain has been with General Accident jieve that the losses may have r che = 
A resident of North Dakota who ob- Corp. is the insured. A faulty bolt in since 1917, when he became manager of their peak. Only time c re. the imt?, the ¢ 
tains a judgment exceeding $300 on ac- the commercial accident and health de- — y ee Preferred’: 


the side braces of the right landing gear 
left unsupported the mechanism which 
stitute proceedings to collect from the normally bears half the plane’s weight 
fund. There are numerous procedural oy the ground. This forced the pilot, 
conditions outlined mainly for the pur- B A. Erickson, 28, Consolidated Vul- 
pose of requiring that an exhaustive tee's chief test pilot, to come down on 


view correct, but there is some slight’, . 

": sg: h SE share in t 
evidence visible to underwriters that i#}*, £ | 
; share of 
is true. tective It 

Another thing that makes 1947 look vo a: 
more favorable is that companies ar 1, share: 
getting more of an effect from the in} /? 


partment. He became manager of the 
Philadelphia branch in 1923. He is a 
graduate of Wesleyan University. 


count of bodily injury or death may in- 


Surcharge Is Withdrawn 


each share 





search and aggressive efforts be made to 
recover from the judgment debtor. The 
most that can be collected from the fund 
is $5,000 on account of bodily injury or 
death to any one person, or $10,000 for 
or deaths arising out of 


the nose wheel and the left hand land- 
ing gear. He brought the bomber in to 
a normal landing for although the right 
hand landing gear buckled it did not 
give way entirely, as it would have un- 


Pacific Indemnity has withdrawn the 
1% surcharge formerly required in the 
premium for comprehensive liability pol- 
icies on Oregon risks. This charge had 
been required since the company began 


crease in residence rates that was pu 
through last fall. These won’t be felt 
fully until the end of the year, but they 
were hardly felt at all in 1946. It was 
not until November that they began to 


Preferred, 
tive’s stoc 
for cancel 


All offic 


Potter, w! 


bodily injury : ‘ : : 
psa APs ney der the normal landing impact. issuing the form. Pacific Indemnity was 8° On the books in any great quantity that capa 
If partial recovery can be made from one of the first carriers to offer the In addition, there was a lot of three tions, as 


the judgment debtor, the difference can 


Oil Truck Makes Overflow 


broad form and was active in promoting 


year business on the books, and some 


dent Arth 


be made up from the state fund. 3 . its sale. policies were cancelled and_ rewritter tary Dav 
A judgment debtor, on whose account Delivery; Fire Ensues; Auto cacaan ~~ age , a ' company 

the state fund ke ti is de- . At present the temper of burglary un-} shejr pl 
> pot Panera pone Age dete: ld Pa P.D. Insurer Liable State Farm Neb. Conference derwriters indicates that when ates} gag 


prived of renewal of his license until he 
has repaid the fund with 2% interest 
and then he must give evidence of abil- 


Fire damage to a house caused by ig- 
nition of oil on the cellar floor, an over- 


LINCOLN, NEB.—A two-day con- 
ference here was attended by eight Ne- 


and experience are reviewed in May or 
June, the decision may be to pass up an- 


on the jo 
lowing th 
expected 


ae a ae ; braska district ge I tl te inc til 2 evidence) « , 
ity to respond for future accidents. grad ree oe ties er ee stri — ers ot the State other rate increase until more evidence) setup will 
—— How when theo tank was ein Sled, Farm companies Wecipal speaker was from he last one i ne oul 
° “4 ‘ 1arles Geib, ngeuey supervisor of the especially true if the loss trend did. not} New Dire 
Retires at 80 After 64 ability sag ved ot a om truck, accord- fire company. vary much between now and a couple o! WI 
i ing to the Massachusetts supreme judi- V. BR. Hoover, state x . Be ig ; Jhen 
Years with Travelers cial court in General Accident vs. Han-  pogt. See ONE, HRD. URED Se eee | directors 








eae . ; ley Oil Co., et al. ae the follow 
Edwin K. Barrows, 80, oldest em- “Hs : tod . a ° 
“rag: sage ees gat Mab ae The court found that the insurer was ss P ] S ] dent of 
10 a gar Ha a 0 with Trav. liable under its regular insuring clause Plastic Surgeon Talks oo a vage City, whe 
elers. He has the longest record of 2nd that it was not necessary to deter” = MILWAUKEE — The Casualty Ad- O . . obapgbe 
service in the organization's history. ween th mage | ¥ —~- and unloading justers Assn. of Wisconsin heard a dis- perations in | He is a se 
When he joined Travelers as an office oxo pale pr econ ye So the a Fall bea cong . ig with t comma 
boy, it was less than 20 years old and : . a: saat te > 1 : astic Surgery,” by Dr. E. B. Hyslo M h ] C 7: 
its founder, James G. Batterson, was aaa - wg ayy de a y he tank Milwaukee and Madison plastic sur eeges GIOE VASE ent of § 
still its active head. Mr. Barrows served ae pee — but — Was an out- geon. He discussed the subject in its NEW YORK—To protect a agent wh 
in the mailing department, mortgage * d . oa a An overload was deliv- relation to claim and insurance problems against shrinkage in value of the $280-); me 
loan division, and audit department, {°° 4™ oil flowed upon the cellar floor. and used slides to illustrate his talk. 000 or so salvage and at the same ime lero 
becoming assistant auditor in 1915. About three hours later the oil became aaah sheiedi f liability. ti 5 ton attor 
is” Mikeemes® Kaihiee india ‘alee ob ten ignited and the house was damaged. Bender to Citi an ny ns hs beg mae a perience 
original six members ‘of the firm. Mr The lower court said that after the ender to Citizens Me sculinel " Lit ao ch | ‘i ly Don. 
aang 6 Baan v gears he ap , 47 oil had been pumped into the house no = RB Reader hes be oe ergenthaler Linotype Co. embezzle}y Dull, 
Barrows himself has worked under all : ‘ad - R. Bender has been appointed New ment case have pooled their efforts and : 
five of the Travelers presidents. Two "™" agency intervened in any way tO Jersey special agent of Citizens Casualty, tee wun Likent anna ,p dent Con 
: ae ; i SS: + WO cause the fire, which was the result of BA Si ‘Gees ; are working under a salvage agreement) win’ Har 
of his three sons are with Travelers. ~° eae Pies » Operating out of Newark. He was for- the salvage | held > til 
eet agape: «: ‘ator natural causes operating upon the condi- merly with North America ; 1. the salvage being held in escrow until, substar 
nna Ra is sais at Springfield, sions created by the insured, and, there- “vets Acco G cate gas ce and New fjability has been finally determined. 
a oe Colbert K. is an agent at fore, it arose out of the use of the truck jn the army. asualty. Hie was a captain Those interested are Mergenthalet Others A 
é . in unloading the oil. ’ a = ee nig a —— RR 
The higher court said that the circum- the anks which handled the torge ee 
U. S. High Court Rules stances are more analogous to those Channel Damage Not Covered checks passed by Arthur Nickel, who ete 
WASHINGTON—Deciding No. 270, Ses Where injury was done by an ob- _ The Pittsburgh office of U. S. F. & G. confessed to the crime, and the bani loresident 
the U. S. Supreme Court reversed the ject which was in motion out of a motor and Fidelity & Guaranty in its bulletin '™ fies d thy aay Ni or nal prominen 
Wisconsin supreme court in Wisconsin Vehicle. . ; to agents, points out that under compre- COMP f th Iv ; ; ae | enn ga pages 
aieebiel comesiesiah tna ain _ General Accident relied mainly on hensive automobile coverage, the cost @"Y © ; 2 ee ee oe ps of its bu 
Kopp and state of Wisconsin vs. E. E. Perry vs. Chipouras in which it was held of channel replacement is not covered ty, as he 1s understood to have signe) nave a fi 
Sa astin and Contiaeel Casuaier that the presence at rest upon the side- when making a loss payment for broken “Ti, oe possible claims. pe axe to gt 
Tie court held “iianeiein ic fee walk of pieces of rope, dropped during automobile glass. In 90% of such losses : fi salvage includes $63,100 op to vice-t 
under the full faith and credit clause to the, unloading of boxes which were to the channels which hoid the glass have two tur — valued at $6,000; $25,000) NW Yo, 
grant an award of compensation in ac- be bundled and carried into a building, deteriorated and must be replaced. The jewelry; $20,000 in antique furniture} Vey Yo; 
cord with its own laws” to Kopp, who WS too remote from the operation and condition of the channel is due to wear pt deposit on 8 house at Port H. Pink, 
had already received lump sum payment "S¢ °f the motor vehicle. _ and tear rather than to the breakage of Y ye, ge a $90,000 house in “ pital Ser 
of $2,112 under the Illinois compensa- , 1" the present case, the oil was mis- the glass. York City, and two boats, one valued} cause’ of 
tion law_under a settlement contract re by tse of ~ 9° anglican The aan + ee ae a a oe er) age of 
ees F > part of the equipment of the truc 1e , New k y firn rasset,| po 
gy the Su- depositing of some of the oil on the — ae Sen Changes Hayes & Grant is handling the salvage idl 
guns Gat aeeenee dation be floor occurred during unloading. The Res soy a age 1as joined Commer- operations. Until the joint arrangement) tionay Cj 
aaudlin Paatelonmn ve. Cua, thee Wie. fire followed as a proximate result with- = ns. Service at Charleston, W. Va., was entered into, none of the claimants} era} coy 
consin commission ordered benefits paid out the intervention of other human act. - owing his | resignation as manager for salvage wanted to assert title to it Twombl: 
to Kopp, but was overruled by Wiscon- Hence, the fine line, which must be goed National Surety. é for fear that this might constitute 49) who was 
sin courts. The Supreme Cour says drawn in this type of case cannot be ashti Barnette succeeds Mr. Sling- admission of liability. mittee, h 
the Magnolia case “does not control pa wt Py —_ - time — the oil luff as Charleston manager. financial 
Ny reached the cellar floor. Its presence —_— tie Moth Like Tbe wal ex (he Clack 
ee was in itself a continuing agency for I II cen oa Capeate business of har hate beukeeeh, Nannon ll 
Bridges at Pittsburgh harm which alone operated to achieve president, Estelle Sasse, Colorado. In- care Oe Se ae ‘ overs fre 
damage to the house. vestment & Realty Co.; vice-president, John T. Huber has sold his agency at! Tye j 
Clark D. Bridges, Zurich, will discuss ~ Persy oe poets Cn; Gees Sees ee Se eee ee erating F 
“ m m os ™ Ss, } , 7 € > N r Te > 
Our Growing Population of Cripples Adjusters Round Table of New York Hoblek, Mahoney-Haley Inv, Co; treas. Women's Club are: President, "Noreen zation a 
and Its Effect on Insurance” at the April will hold its annual golf tournament urer, Catherine DeWeese, Farmers in- Buck; first vice-president, Myrtle Kerri lough, sj 
7 meeting of Insurance Buyers of Pitts- April 18 at Echo Lack Country Club, ye age i. Louise Dolman, presi- second vice-president, Mary Smith; sec- departm 
burgh. Westfield, N. J. — = a As ng a Insurance oc Emily Haubert; treasurer, Gladys ferred pe 
is a law 
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Preferred and 
«Protective Merger 


than the 
experienc 


irglary ¢e. - 

of the e. ¢On apis 

> residenc 

icy. : aes : 

were mort NEW YORK—Stockholders of Pre- 

ough thep{ierred Accident and Protective Indem- 
open stocfnity have received notices of special 
artic ular) meetings to be held April 10 to approve 

In an im}, merger of Protective into Preferred. 

SSS, safefSuperintendent Dineen of New York 

A has approved the terms, which are in 

considereif iorm satisfactory to Reconstruction Fi- 

vriters bef nance Corp. RFC is putting $3 million 
reachej into the company’s capital and surplus. 
ty ‘an Preferred’s stockholders will receive one 
we that j share in the merged company for each 
ai ") share of Preferred Accident held. Pro- 
tective Indemnity stockholders, other 
than the parent company, will receive 
m the 1% shares in the merged company for 
; ’ each share of Protective Indemnity held. 

Was DUtl Preferred, which holds 80% of Protec- 

't be fel tive’s stock, will surrender its holdings 

» but they} for cancellation. 

6. It wat Ali officers except for Chairman W. C. 
began to} potter, who is continuing temporarily in 
quantity.) that capacity, submitted their resigna- 
of three tions, as did the directors. Vice-presi- 

and some} gent Arthur Bohen and Assistant Secre- 
rewrittenl tary David R. Stewart have left the 

company but have not net announced 
rglary un} their plans. The other officers are still 
len rates} on the job, though without titles. Fol- 

n May or lowing the merger of the companies it is 

SS UP aN-Jexpected that the permanent executive 
evidence) setup will be announced. 
would be 

d did. not} New Directors Listed 
couple of 





1947 look 
panies are 





When the merger becomes effective 
directors of Preferred Accident will be 
| the following: H. Edward Bulkey, presi- 
ident of H. E. Bilkey Corp., New York 
City, who had a great deal to do with 
}the reorganization of Globe & Rutgers. 
| He i is a son-in-law of former New Jersey 
'Senator J. S. Frelinghuysen, prominent 
ise | insurance man. Donald G. Clark, presi- 
dent of Boller-Clark, Rochester general 
emselves *8ent who will represent the field force 
he $280.) 22 the board. R. Ammi Cutter, partner 
e $2801 i, Palmer, Dodge, Chase & Davis, Bos- 
a time! ton attorneys who have had much ex- 
.o Mp perience in reorganization work. He 
800,000) vas named at RFC’s suggestion. Floyd 
mbezzle4 ¥ Dull, president, formerly vice-presi- 
forts and) dent Continental Casualty. E. S. Good- 
sreement} win, Hartford, retired financial man and 


ow unt), substantial stockhelder. 
‘mined. | 


zenthaler} Others Are Named 


i pe R. R. Heywood, president of R. R. 
cel will Heywood Co., New York, also a sub- 
» fea stantial stockholder. E. L. Mulvehill, 

not be president American Reserve. He is a 
kel that Prominent fire reinsurance man. Pre- 
ma prea ferred has a problem of reinsuring some 
e simnal’ of its business and it was felt wise to 

—— have a fire man, since he would have no 
axe to grind. R. C. Patterson, assistant 
to vice-president, Bankers Trust Co., 
New York, suggested by RFC. Former 
New York’ Insurance Superintendent L. 
H. Pink, now president Associated Hos- 
pital Service of New York, selected be- 
cause of his high standing and knowl- 
edge of the insurance business. W. C. 
antval Potter, board chairman. Frank Schaap, 
ee ony secretary. R. B. Taylor, director Na- 
a tional City Bank. E. B. Twombly, gen- 
ie toe tral counsel and partner in Putney, 
tate a Twombly, Hall & Skidmore, New York, 
ute who was a member of the finance com- 
mittee, has been very active in obtaining 
financial aid for the company. Messrs. 
over the}Clark, Goodwin, Heywood, Potter, 
nneth LJ Schaap, Taylor and Twombly are hold- 
overs from the old board. 

The New York department is coop- 
surance| “ating in every way with the reorgani- 
Noreen{Zation and has assigned Roy McCul- 
Aye lough, special assistant, to represent the 
"Gladys department in all matters affecting Pre- 
, “‘}ferred and Protective. Mr. McCullough 
is a lawyer and statistician. 


10 cash; 
- $25,000 
urniture; 
at Port 
in New 
> valued 
000. 

Gasser, 


ency at 





in which we have taken an interest in 
their property. 
Setting up the original appraisals and 





Good Method of 
Keeping Clients’ 
Cover Up to Date 


Douglas Evey, Oakland, Cal., agent, 
outlines an interesting and_ effective 
method of keeping insurance values up 
to date, in the following letter: 

I am not a “big shot” in the business 
but I make a satisfactory living. I con- 
sider residential fire insurance as the 
foundation of my business and clientele. 

Some pears ago I made it a point to 
get a fairly good understanding of ap- 
praising. Each time I add a new dwell- 
ing fire insurance policy to my files, I 


make an appraisal of that dwelling at | 


the first opportunity. 

Usually I issue a covering note until 
the appraisal is made and we determine 
the proper amount of insurance to 
carry. As a result I have in my files an 
appraisal for nearly every dwelling in- 
sured. 

As these policies come up for re- 


newal, the appraisal is reviewed and | 


brought up to date. Usually, with a 
group of these appraisals from my file, 
I tour the city and check on the build- 
ing for the purpose of determining de- 
preciation. 


Orders Out Insurance 


I do not bother to discuss with the | 
insured the question of the amount of | 


insurance to be carried, unless I believe 
the existing amount of insurance is way 
out of line. I find that too many people 
want to think this over which makes 
an unnecessary amount of work for me. 


Therefore, I order the amount of insur- | 


ance I would carry if the property were 
mine. When the policy is mailed to the 
insured, attached to the letter of trans- 
mittal is a small pink piece of paper 
which reads as follows: 

—Building costs have increased; and it 
is pretty certain that they will remain 
far above prewar costs at least for 
several years. On this basis, we have 
rechecked our appraisal sheet on your 
home. We estimated reconstruction cost 


at not less than $........ The dwelling 
is .... years old. ....% depreciation 


gives us a Present Wale Of $icickcces 





We have taken the liberty of increasing | 


the amount of insurance on this renewal 
re ie Serre ve In making 
these computations and adjustments we 
are motivated by our desire to render 
you the benefits to which you are en- 
titled. If you feel our action has been 


Gregory Houston Manager 

Thomas M. Gregory, formerly assist- 
ant manager at Dallas of American 
Surety, has been appointed manager at 
Houston. Mr. Gregory, who is a grad- 
uate of Texas A. & M., has been with 
American Surety since 1936. 


Jesse Jones Venture 


Commercial and Industrial Life of 


Houston, recently launched, is reported | 


to be a Jesse Jones venture even though 
his name does not appear as an officer 
or director. Capital is $350,000 and net 
surplus $150,000. M. A. Backlund is 
president. It is writing life and A. & H. 


Rodgers Speaks in Indiana 


Wallace Rodgers, representing the | 


public relations program of the National 

3oard, recently addressed field men in 
the Indiana Fire Underwriters Assn., In- 
diana Field Club and non-affiliated stock 
company representatives at Indianapo- 
lis, Lynn D. Swisher, W. P. Ray & 
Co., president I.F.U.A., and Harry E. 
McClain, executive secretary Indiana 
Assn. of Insurance Agents, officiated. 
Mr. Rodgers told of the public relations 
program and exhibited material pre- 
puared for distribution. President 
Swisher said the work will be carried on 
in Indiana. 





bringing them up to date every three 
arbitrary and does not conform to your years may take a little extra time; but 
wishes, please advise at once and proper it gives one the assurance his compen- 
changes will be made.” sation is based on. services rendered 

More than 14 months have now passed rather than that of a sales commission. 
since we started this plan. One assured It has been an _ excellent good-will 
has come to the office and stated that builder. The effort has not been with- 
he did not want to increase the insur- out compensation. The increase in the 
ance. All of the others have sent in size of the policies has helped to offset 
their checks or come to the office to the increase in office overhead. In our 
make payments. Many of them have ex- opinion this is one of those experi- 
pressed their appreciation for the way ments that has paid dividends. 


. That means 
I'm ot ~~ A But 








Our March and April magazine advertising forcefully stresses 
the value of seeking out the “foresighted advice” of a local insurance 
agent or broker—and in doing so, it’s helping your sales and prestige 
in your community. And it offers “proof positive” of the foresighted 
protection provided by our Comprehensive Personal Liability Policy 
against costly claims resulting from occurrences around the home 
or elsewhere. ; 
The theme of this advertisement stresses our practice of doing 
business only through agents and brokers and also emphasizes the 
principal features of the Policy itself. Directed to a nationwide 
circulation of businessmen, most of whom are houscholders, this 
advertising message will exert telling pressure for you in creating 
sales among prospects who count. 


AMERICAN SURETY COMPANY __— 
NEW YORK CASUALTY COMPANY 
| Affiliate: SURETY FIRE INSURANCE COMPANY 


CASUALTY + SURETY * AUTOMOBILE + INLAND MARINE 


eer: Ce 
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Responsibility Law Like 
Manitoba's for Ontario 


TORONTO—Revisions in the finan- 
cial responsibility laws of Ontario pro- 
viding special coverages for hit-and-run 
victims and the establishment of an un- 
satisfied judgment fund similar to that 
in Manitoba, have been placed before 
the Ontario legislature. 

The proposed legislation will make it 
mandatory for the Ontario government 
to reimburse those who obtain a civil 
court judgment as the result of a motor 
accident. However, the unsatisfied judg- 


FieNATIONAL UNDERWRITER 


ment fund will apply only where the de- 
fendant is proved unable to meet the 
claim. 

Changes under the proposed Ontario 
Highway Traffic act include: increase in 
the number of offenses for which the 
penalty is automatic suspension of the 
operator's license; forfeit use of the fam- 
ily car to the government when driven 
by a member of the family whose driv- 
er’s license is under cancellation or sus- 
pension; protection for victims of hit- 
and-run accidents through payment from 
the unsatisfied judgment fund of a max- 
imum of $5,000 in the case of one in- 





appreciate! 





BIGGEST 


GENERAL AGENCY 


OPPORTUNITIES 


IN YEARS! 


The Ray Lonnon Agency ad in this issue gives you an idea of 
the all-out cooperative spirit of the Sterling Insurance Com- 
pany's aggressive, progressive agency development program. 


The rich downstate Illinois territory is now available for one or 
two general agents of big-time caliber who have built or are 
anxious to build permanent, top-grade organizations. Here is 
the opportunity for volume production with a new, complete 
line of life, health and accident and hospitalization policies that 
add fresh, compelling force to your sales efforts. 


You'll find our liberal agency contract and highly satisfactory 
schedule of initial and renewal commissions will inspire you and 
your men into eager, active participation in what promises to 
be the most dynamic agency growth in the insurance business! 


Phone, wire, write, or come in now. The door's wide open to 
unlimited opportunity — with the kind of cooperation you'll 


STERLING INSURANCE Company 
737 North Michigan Avenue 

STERLING BUILDING 

Telephone — Whitehall 8300 


Chicago, Illinois 











AMERICAN : 
CREDIT INDEMNITY 
COMPANY 


of New York 
9] 


$1,000 and more a year? 


they did after World War I. 


199 Pennsylvania Broker. . . 
788 Ohio Broker ....... 
2,614 Missouri Broker... . 


jured and $10,000 when two or more are 
injured and permission for police vil- 
lages and built-up areas to establish a 
30-mile per hour speed limit. 

The plan is to levy a fee of $1 against 
each license of an automobile or truck 
operator. Rather than wait until next 
year the Ontario government proposes 
to draw monies from the consolidated 
revenues of the province so that protec- 
tion for residents of the province may 
be available immediately. 


READ ‘em and WEEP 


Property on a dairy farm in New Jersey, 
with a sound value of $82,627, burned for a 
loss of $70,007. The claim paid was $16,920, 
the dairyman taking a loss of $53,087. Al- 
though the aggregate insurance on all the 
property was $159,000, coverage was poorly 
distributed over separate items. 

The hay barn, for example, where the 
fire started from unknown causes, had a 
sound value of $50,000 but was insured for 
$10,000. 1 stallion pen, worth $800, was 
covered for $100. A farm produce store- 
house, valued at $19,850, was insured for 
$6,000, while farm machinery worth $11,977 
was covered for $5,000. Thus the insured 
had $21,100 total coverage on the $82,627 
worth of property affected by the fire. 


* 








Boys attempting burglary of a sav- 
ings bank at New York started a fire 
which caused a loss of $28,000. The 
property affected had a sound value of 
$65,450. Since it was insured for only 


$40,000, the bank was paid a claim of 
$21,390 and contributed $6,610 under 
the 80% coinsurance clause 


a 


A firm with a use and occupancy value 
of $282.046 was carrying $140,000 of insur- 
ance with an 80% contribution clause. For 
a fire loss of $151,528 the insured was cov- 
ered for and collected $94,018, absorbing 
$57.510 of the loss itself. 

* % x 

A Methodist church in Morrisonville, Ill. 
was msured with North America for 
$10,000. Jt burned to the ground for a total 
loss amounting to $50,000, 


* * 

\ property with a sound value of 
$20,000 but insured for only $10,000 
suffered fire damage of $9,886. sy 
reason of the 80% coinsurance clause, 
the insured collected $6,178, losing 
$3,708. 

x * 
In a fire Feb. 6. originating in Cairo 


Opera House. and communicating to ad- 
joining structures at Cairo, Ill, Fire Chief 


= you like to pick up eatra commissions of $250, $500, 


Knowing the facts about American 


Credit Insurance can help you. Credit losses are climbing just as 
Right now—among your own clients 

there are manufacturers and wholesalers who are wondering if their 
accounts receivable will be paid. These clients are “Grade A” pros- 
pects for American Credit Insurance. Let us send you information 
you need to earn extra commissions on sales to them. Remember. 
American Credit is the one company that has specialized in credit 
insurance for 54 years. Write American Credit Indemnity Company 


of New York, First National Bank Building. Baltimore 2. Maryland. 


PRESIDENT 


A Few Examples of Broker Earnings from SINGLE SALES of Credit Insurance 


Massachusetts Broker. .$ 
New York Broker...... 
Maryland Broker...... 


$338 Michigan Broker ......$ 583 
so. we Oregon Broker ........ 620 
500 Illinois Broker ........ } Heo 


American Credit Insurance 


Guarantees Payment of Accounts Receivable 


OFFICES IN PRINCIPAL CITIES OF UNITED STATES AND CANADA 


April 3, 194 


April 3, 19 


J. W. Mason reports that the total low wf 
$139,200 of which only $57,800 was oy Casuc 


as 
ered by insurance. For instance: 

—Lloyd Oller, building owner, insuray 
$17,500; loss $50,000. 

—Cairo News Co. insurance $500; |p 
$5,000. 
T. W. Williams, printing and statione) 3. 
insurance $2,000; loss $25,000. | 

—Carol Stewart, taxicab garage, insy é 
$3,100; loss $6,000. _* 

—Apartment occupants, insurance $1 
loss $20,000. a. 


7. 
Ss. 


Waited Hevea 
U. & O. Sales Tips 


In his talk at the regional meeting @11. 
the Illinois Assn. of Insurance Agen; 
at Aurora, G. V. Whitford, Chicago, g 
cial representative Fire Association, d§12. 
clared that an insurance man who nep1* 
lects to sell business interruption ingy 15 
ance today is denying himself the oppof ie. 
tunity to increase his income and to prg!?- 
tect his clients against a serious hazar 
To emphasize the fact that not too mud 
of this coverage is being sold, he cite 
several surveys showing the small num 
ber of insureds who carry the coverag 
in addition to fire insurance. He men 
tioned that in a recent serious fire 7 
Madison, three total losses to insure 
were protected by fire insurance ba 
there was no business interruption coyd 
carried, and, in 14 recent serious Evang 4 
ton fires, only three of the insured caf 5. 
ried business interruption insurance. § & 

Mr. Whitford emphasized that the sag ¢ 
of business interruption insurance is 1@ 9 
as difficult as commonly imagined. 
likened it to selling a man on the id 
of using an automobile as transportatiohe, 
before attempting to sell him the aut@ll. 
mobile. He advised his listeners to cor 
centrate on the small merchant insted 
of trying to go after the “blue chip” agl2. 
counts at first. 7 
Compare Earnings, Inventory ps. 

He emphasized that the once 
method for selling business interrupti 
insurance is to point out to the mera 
the dollar relationship between earning 
and stock inventory. 

Mr. Whitford added that selling fit 
insurance on buildings and con 
without even attempting to sell busineg 
interruption to a business man was lif 
selling insurance on only half a hous 
He added that it was his personal beli@ 
that it is illogical to insure one risk atl 
not the other if an insurance man wanq 
to adequately protect his client. M 
Whitford said that by use of graphs it 
possible to show a merchant's grog 
earnings by taking the difference Dé 
tween total sales and total inventory, d¢ 
termining the average inventory by 0 
taining the average turnover for the ty! 
of business, simply by referring to som 
handy reliable pamphlets to anyone. H 
referred to the “Standard Ratios of R4 
tailers” prepared by Dun & Bradstred 
and “Expenses in Retail Businesses,” r@ 
leased by the National Cash Register Cf 


10. 





Gives Steps in Sale 


A point which interested Mr. wh 
ford’s listeners was a statement that < 
insurance man should use visual salt 
aids to sell retailers, because they a 
constantly being interrupted as this helj 
carry the thought-in spite of the inte 
ruption. He added that substantial sw 
cess would be achieved if each mé 
would keep in mind that he should { 
low four steps during the sales intervie! 
He cautioned them to be well acquainte 


with the nature and operation of th 
business before making the call af 
then keep these steps in mind: — 
Maintain an open mind; make t 
prospect feel important; 2. Mainta 
interest, talk benefits and stress 4! 
peal; 3. Make your prospect belie 


he needs what you are selling; 4. As 
for the order. Mr. Whitford declare 
that if these steps were kept in mim 
and used in this order the insurant 
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man would be highly successful in h 
business interruption sales. 
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‘2r{Casualty Premium Leaders in 1948 in NEWS OF THE CASUALTY COMPANIES 


1945 1944 1943 +~«1912 ~= Policies Now Nonassessable _,,3“.n"'t} Mutual Casualty Asse 
s s 0,,661, : 52. ar 


dec., $188,053; unearned prem., 





$15,- 




















































$500; lly petroit Auto Club $,315,600 7,163,310 7,199,902 7,297,619 $1,266,003; 1 $4,607 
J MOD... 42065 8,315, 7.163, 7,199,902 7,297, The Bait tment hac annroved $1,-266,003; loss res., $4,607,276; guaranty 
_ | 2 Mich. Hosp. Serv........... 024,936 7,739,198 6.390.590 AS81450) Phe Illinois department has approved fing.’'s700,000; surplus, $5,734,479, de 
stato 3. Mich. Mutual Liab.......... 7,274,035 7.880.618 7.735.641 7,461,214 the plan of Great Central Mutual of 5-5 <0. <a TP plus, $5,734,47 de: 
;: , eran ae meee es 719, jit 4624418 s'go0282 Peoria to make its policies nonasses- “" "°° ee ed I 
i 5. 2 omen’ aoe s 719,617 MISS B45 3,287,006 sable as given a showing “hs “on 
, insurag 6. Mut. Benefit H. & A........ 4,220,829 2,979,867 1,931,660 1585 732 able. Approv al was given ona how ing Prems Paid 
United Benefit Life....:: 132,818 72.636 35,763 Pas? Of $360,607 surplus. Assets in 1946 in- Auto liability $ 414,146 § 151,492 
ace $1 Total 5570. ——- -—— “" creased to $678,624, of which 90% is Other liability 222,834 8,364 
ON RE Tee eRe ears 5,570,024 ,353,647 3, 1.967.423 310,589 1 rove > Ss ’remi incom forkmen’s con 2,097,7 1,222,138 
- enn hae *-*is*7:: Se 3647 ee p6t.433 4-000, 508 an government bond . i remium incom = ~ an n’s Ip 2 4 97,71 ) 222,139 
OD .a'ics 64 6.0 0 ewl4.0 68 oe 3.788.339 3.887.040 4.503.012 361872 5: eT last year was $1,229,553. The company ide ee 5 771 Seg 
tas on 1256 850 OST TAG 814854 867 512 “ 6©Specializes in dishonesty and burglary aot ah ae ~ sae 
— ; - r surglary «& 1e 2 a0 
—— . insurance. , - 0. 
s e Fa “NRG AR Calg 5,045,189 5,317,866 4.208.365 Boiler & machinery 30,257 
9. State Farm, IIb.......... . 38,607,569 .797.8 : t $17.072.34 Aut : lamage 79,355 06% 
Se MN coy cas cy doc w sino $430,097 4- 3 aaeeeie ee en ee” aa Mi ion. 78 : 
Pads ade 3469 inc., $2,247,873; unearned prem., $3,830,- 2ULO Collision 17s 
oS WME RO, |. 5-40.20 oes ek ’ 3°740°926 1°665.796 2,183,755 . thy —— oe §6=6—<Ohee » 25,772 5,2 
r aH 925; loss res., $9,335,505; capital, $1,000,- fortes D. & coll big Bd 
‘ | Re eer eee x y 5,008,240 000; surplus, $1,000,000, dec., $95,972. Ex- rotal += -9S,908,585 $1,477,588 
neeting #11. American Auto ............ 1,536,823 perience: Utilities Mutual Assets, $4,623,867 
ce Agen! Associated Indem. eee 37.011 LOsses dec., $22,261; unearned prem., $75 852: 
icago, sf Total 2824035 1.6 nase eenenettinn ian Paid loss res., $2,073,943; surplus, $2,140,752, 
Cas Dp Re Oe tee eee 2,824,035 1,6 834 1,596,400 ,635,973 224.435 Mahility 7 dec 207,842 oxperi e: 
iation, jf 12. Amer. Hosp. Med. Ben...... 2.519.644 ‘esaett iseeess |S 1424.435 Auto Hability $ 64087 Ucay occ 
who nef 1s Citizens Mut. Auto........: 2.302.720 1,595,069 1,464,533 1,464,508 1,341,659 90°" ner eased 105,827 Workmen's 30,197 640,676 
ion inal Employers Mut. Liab... ... 2,449,404 1,896,767 2.049.357 1,998,059 1,910,969 WOTKmen’s comp. 1,025,003 ent le AMR A iat oc i 
‘he > wl State Fund geicciteeseseees 2.190, 034 2067,501 2,450,237 2,243,233 1,991,950 Auto prop. damage 84,637 
- Oppemié. Jonn ssnmeock ......-.....- 155, 2,224,145 2,897,601 3,080,440 1.822.048 Auto collision ..... 294.618 133,645 ; 
nd to prgi7. Hartford Accident Loose 1,618,037 1,683,331 1,580,790 Ie 410,015 Other P. D. & coll 178,144 24/833 Refund for Policyholders 
us haga tS: Standard Accident ...... L.651,177 1,729,552 1,601,078 1,582,046 ‘i ahead re AOR te ee aa 
ar 601,07 os ; Total .eeeees $10,614,930 $4,429,604 MADISON, WIS.—At the request ot 
oo mu issi ‘ircuit 
|. he cit ¥ ] P = ” Minneapolis Lloyds—aAssets, $3,079,203, ee ey gg reene ( —~ Judge 
Z it t . inc., $327,686: unearned prem., $934,301; ° ac itjen has set pril 4 tor a hearing on 
mall nun asud y remlum Leaders in 1946 in loss res., $576,090: investment accounts, disposition ot surplus assets of the de- 
500,000: $1.552. funct Wisconsin Mutual. Through th« 





. cov $: ; ; surplus, $1,014,152, ine $1,55 
He na MINNESOTA and 5-Year Record Eaperionce: ™ mi a sia . ; i liquidation of assets and collection of a 
























“ inal 1946 19.45 1944 1943 1942 wd liabllicy wigan oe $ 343,450 100% assessment against policyholders, 
ma me "y 1. State F Ill. 3, 4 s $ Inland marine 111200 3 aaa the department collected $446,172, whil 
ance ate he ee |) eee b 064,596 2,282,130 2,000, 2.33 é é B oc ecee 3,853 cane : A Tae 
tion coy. * Empl. Mutual en a's & dveun:& 23 2,448,662 2igas.479 2, eer Auto prop. damage. 389,375 182,094 approved | claim and liquidating nana 
toe Ss Mcgee Scanian ee Se SE Auto collision ....- 190 217 ogg 4go Penses paid totaled $307,462. The court 
ed ; ans 1 Minneapolis Lords pie RS 1,834,892 931.128 "079.759 Other P. D. & coll... 51 se is expected to approve a plan of refund 
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at thea @ Hardware Mutual Cas...... 914,313 se her ..... ey ee 51,097 8,645 1 yholders who paid their assessments in 
at Ii€sa) § Farmers Mutual Auto....... 364,806 279/205 Total ............$1,947,517 § 945,458 full. 
ee eS aaa 1.216.800 1.368512 hed 
ined. RN, es nice a4 65 Oa cee Oklahoma Farm Bureau Mutual—As- 
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BREWSTER FACES PROTESTERS Saf € 


Bureau Man Tells Wis. Tac 
Group Reason for Raise | xx 


were take 








MILWAUKEE—Common problems of agent and company in connection with ayy,)tion by V 
mobile insurance rates. especially the increase effective Feb. 17 as the second withiy§ant treasu 
a year, were discussed by W. H. Brewster, assistant manager National Bureay {foi insural 

4 Casualty & Surety Underwriters, at the Milwaukee regional meeting of Wiscons,pSafety © 





“| Assn. of Insurance Agents here. About A nun 
’ 200 attended. that the lower wartime rates helggand depat 
Mr. Brewster came to Milwaukee to through for a time during the period gp! t@¢ ™ 

tell the story after the executive com- increasing losses; that company anny .1°0 ™ 

mittee of the Wisconsin association re- statements published by trade paperpsitee’s is 

cently adopted a resolution protesting show annual premiums written ané aid abot 

the increase and requesting a morato- losses paid, but those include all ling§! und de 


rium on renewals until July. The resolu- written by the company and don’t take should cc 
tion and a letter were sent to Guy War- into consideration such factors as “de.@tastropne 
field, president of N.A.I.A., asking him ferred losses”: that obligations often agement ‘ 
to present the protest to the bureau. run after the year of the policy. Bigg§ments an 
The same were sent to the officers of non-bureau companies have gone along§ He shoul 


agent associations in the 26 states that with the rate increases, in fact, some™ ing studi 


had received like increases. wanted greater increases, indicating tha—pcipate P! 
Several of these states were sympa- all types of companies were finding theg Often a : 
thetic with the Wisconsin protest and sjtuation similar. tions - 
replied that they also communicated the A : to tie the: 
same request to President Warfield, who Can’t Set Rates Out of Line War Tim 
with Jack Baldwin, assistant secretary, Competition, he added, will not per- 
discussed the matter with members of mit any company or group of companies Industr 


the rating bureau. Mr. Brewster then to set rates out of line. No considera. § tremendo 
offered to come to Milwaukee and give tion is being given at present to re-§ployes tl 
a full report on why the rate increase establish the “safe driver refund” plan, §placemen 


Was necessary and why a moratorium since the class plan has proven mucl camper t 
war indu: 


* * » @ : 
can not be granted. more satisfactory. 
-Fiitting Combination Grover, Miller, of rot 
: ‘ , srover Miller, of the Racine Board jtor ot cc 
President Carney in Chair commenting on the high cost of auto- I Chicago, 
John H. Carney, Eau Claire, state mobile repairs, discussed a letter which) Citing 








The all-around services of the HAWKEYE- ag — a — “sn = Racine group has — to, repay committe 
SANT T yo : j Mr. Brewster said that on the basis shops encouraging reasonable charges pointe 
SECURITY Companies stand out in the In- of the new rates announced Feb. 17, the sige presented a_ letter which thefpersons n 
surance field as do the slugging powers of private passenger B. I. rates are now board has prepared, giving a number offtry have 
400 hitters in the major leagues. The only 17.9% above the pre-rationing level reasons why new automobile premiums} though 1 
HAWKEYE - SECURITY Companies help of rates, while the present average claim have increased for presentation to pol- jaffect the 
Agent build eal They ; d fi cost is at least 30% above the 1941 cost. icyholders and prospects, also request: j job. Mai 

8 ales. They give speedy, efficient New property damage rates reflect the ing their cooperation in increasing the these de 
service, pay claims promptly. Their Field tremendous increase in the average cost safety of driving since fewer accidents}are of th 
Representatives work closely with Agents... of claims which prevails today. will produce lower insurance rates. heart tro 
help Agents in anyway they can. The ait Insurance See tee are wagered Fidelity Bond Field oo 
HA WKEYE-SECURITY Cem : wid i uctant to insure risks at rates which 

panies provide are known to be inadequate,” Mr. Brew- A great undeveloped field for the lo- 
full Casualty and Fire coverages. ster said. “It is only natural that agents cal agent is in fidelity bonds, Thomas 


are concerned over the cumulative effect Egan, U. S. F. & G., president of Mil- 
of two automobile liability rate increases waukee Surety Underwriters Assn., said 
within a year. The bureau does not like in discussing “Today’s Opportunities in 
to increase rates either, but existing Fidelity Bond Underwriting.” 


» wo 
Haw KEY E | Y LJ ALTY [ conditions have compelled the rate in- “Premium Financing” as developed by 
WN, | be, me Ned te VE EE teen . creases.” the Marshall & Isley Bank of Mil 





DES MOINES 7, IOWA Mr. Brewster brought along some new waukee and advantages to the local 

figures compiled by the bureau giving agent of such a plan through financial 

- statewide experience with Wisconsin institutions were discussed by Alvin 

5, é private passenger and also light com- Rindfleisch, manager insurance pre 

fF CL ITY | I E N c | mercial cars, and the manual rates in mium financing department of the bank. 
a, Ses, ad) ae) J | ££ oe oN ws es UP Milwaukee and the remainder of the In reporting on legislation, Urban 
DAVENPORT, IOWA state since Jan. 1, 1937. Krier, executive secretary of _ the 


In answer to questions from the floor W.A.I.A., reviewed the progress of the 
after his talk, Mr. Brewster mentioned agent’s qualification and license bill 
sponsored by the association and now 
in committee at the state legislature. 
The original bill has been amended to} 
eliminate A. & H. agents from its pro-| 
visions, also “dealers of merchandise” 
who negotiate the insurance on goods} 
or products sold on time payment, such | 
as package sales of automobiles, when} 
the insurance is for the period of the 
payments only. The bill as amended 

Wey will be reported out on the floor by_ the 
%. Se: committee shortly and its fate decided 

soon. He urged the agents to contact 
their legislators to request a favorable 
vote on the bill. 




















GENERAL LIABILITY * BURGLARY Liberty Mutual Buys 12 wall 
PLATE GLASS * AUTOMOBILE * WORKMEN'S COMPENSATION Story Chicago Building 


Liberty Mutual has taken a 25 year 
FIDELITY and SURETY: BONDS + FIRE * INLAND MARINE lease on the 12 story building at Mad 
son and Market streets, Chicago, for 
an aggregate rental of $1 million. 

It will be modernized at a cost of 
about $250,000 and renamed the Liber- 
ty Mutual building. There is to be a 
new entrance and lobby, new high 
Tr 1 NITY | BAS IV E : t Beers ee { 1 tea an ———— lighting and 

acoustical ceiling treatment. 
* « 4 R a L N SI RAN ‘ EK LB Liberty Mutual expects to be able to} 
‘ ; move into the building by May 1, 1948. 
DALLAS, TEXAS EDWARD T. HARRISON, President Liberty Mutual presently is located in 
the Civic Opera building. Earle N. 
Lashmet is vice-president in charge ‘of 


Chicago operations. 
XUM 
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Safety 


NEW YORK—The safety engineers 
were taken to task for lack of imagina- 
tion by W. F. Lund, Pittsburgh, assist- 
ant treasurer of Gulf Oil Corp. in charge 
of insurance, at the Greater New York 
Safety Council meeting here: 

A number of insurance executives 
and department heads attended sessions 
of the meeting. 

Too much of the work of safety en- 
gineers is a rehash of everything already 
said about accidents that occur, Mr. 
Lund declared. The safety engineer 
should concentrate on the possible ca- 
tastrophe hazards, consult with man- 
agement on new processes and develop- 
ments and create long term objectives. 
He should show more evidence of hav- 
ing studied various situations and anti- 
cipate probable sources of accidents. 
Often a safety engineer’s recommenda- 
tions are not convincing because he fails 
to tie them in definitely with production. 
War Time Lessons 

Industrial efficiency can be increased 
tremendously by applying to all em- 
ployes the principles of selective job 
placement which enabled handicapped 
persons to work safely and efficiently in 
war industries, Clark D. Bridges, direc- 





ne Board) 
t of auto-| 
‘ter which§ 
to repair! 
> charges. } 
which the 


tor of conservation services of Zurich, 
Chicago, said. 

Citing figures compiled by the Baruch 
committee on physical medicine, Bridges 
pointed out that more than half the 
persons now actively employed in indus- 


lumber of § try have some physical handicap which, 


premiums 


though 


not necessarily disabling may 


n to pol- § affect their safety and efficiency on the 


> request} job. 
these defects, particularly when they 
are of the hidden type, such as diabetes, 
heart trouble, and high blood pressure. 
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Many employers are unaware of 


Wartime experience in industrial plants 


Tackle the Basic Risk 


which were forced by circumstances to 
hire handicapped persons proved that 
these workers can equal or excel sup- 
posedly normal persons if they are 
matched with jobs suited to their re- 
maining abilities, he said. He suggested 
that the same care in job placement can 
profitably be extended to all employes, 
whether they appear to be handicapped 
or not. 


New Type Examination 

Bridges described a new type of 
physical examination form which gives 
as much emphasis to remaining abilities 
as to existing disabilities. He also out- 
lined a new job analysis procedure which 
simplifies the evaluation of each job as 
to physical demands, working conditions, 
occupational health hazards, and safety 
hazards. 

A new technique for determining the 
hazards of an industrial operation before 
accidents occur was outlined by John V. 
Grimaldi, director of the National Con- 
servation Bureau’s industrial division. 
Present methods for determining the 
causes of an accident are unsatisfactory, 
he said. The results of accident in- 
vestigations in general are merely hap- 
hazard collections of information, gath- 
ered from the injured person and wit- 
nesses with, perhaps in addition, an ex- 
amination of the mechanical equipment 
involved. There is need for a technique 
not intended merely to investigate ac- 
cidents related to a specific job, but to 
determine the job’s accident potential. 


New Method 


The new method calls for the safety 
engineer to break down the job opera- 
tion into its elementary steps, to list 
them in their proper order and then to 
examine each one critically for its pos- 


sibility of causing an accident. 

The general letdown in public morale 
since the end of the war will undoubt- 
edly result in an unusual increase in ac- 
cidents of all kinds, according to George 
Schwartz, head of the construction de- 
partment of H. L. Green Co. Those 
charged with the design and construc- 
tion of modern buildings have a greater 
responsibility than ever before to assure 
a ninimum of hazards to those who use 
the buildings. He spoke at the session 
for chain and mercantile store operators. 


Classifying Accidents 


All causes cf preventable accidents 
can be placed in the following groups, 


Stephen Comeau, district engineer of 
the American Mutual Liability, said: 
Housekeeping—poor planning, unsafe 


storage, untidy working area. 
Maintenance—defective machinery, de- 
fective equipment, temporary hookup. 
Supervision—inadequate induction, in- 
adequate training, inadequate direct su- 
pervision, failure to enforce rules, lack 


of supervisory foresight, toleration of 
unsafe practices. 
Labor conditions—unskilled or unin- 


structed, unsuited to job, attitude (hur- 
rying, reckless), disregard of instruc- 
tions, failure to use safeguards, improper 
clothing. 

Physical safeguards—inadequate ma- 
chine guards, inadequate protective 
equipment, inadequate body protection. 

Manufacturing methods—unsafe lay- 
out, unsafe methods, insufficient help, in- 
adequate equipment, poor lighting or 
ventilation, safeguards not provided, pro- 
tective equipment not provided, no safe 
practice rules, employes required to rush, 
congested work area. 

Miscellaneous — no 
cause unknown. 


Auto Safety 

Motorists involved in more than one 
accident in any year should be required 
to take a psychophysical test, T. P. Ca- 
halan, assistant to the traffic officer of 


known control, 


the Pennsylvania state police, said. 








THE REASON WHY : 


THE WESTERN SURETY COMPANY IS REP- 
RESENTED IN THE BEST AGENCIES EVERYWHERE 


Agents are invited to write for samples of the order. blanks developed as part of our program of success through helping agents 
to succeed. 
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Pennsylvania’s police-conducted safe 
driver clinics have demonstrated that 
some persons were more likely to have 
accidents than others. It is the responsi- 
bility of traffic authorities, he said, to 
sift out drivers of the accident-prone 
type and help them correct their faults 
or else restrict or revoke their driving 
privileges. 

Standard tests given applicants for 
driver licenses fail to identify many of 
the accident-prone type, he said, and 
special tests, using psychophysical ap- 
paratus and supplemented by analyses 
based on interviews, have been worked 
out at the clinics. As a result of eight 
years study of the driver clinics and 
followups of the accident-repeaters, Mr 
Cahalan said it had been found that 3% 
of those sent to the clinic as accident- 
repeaters had d eficiencies which could 


.not be corrected and their licenses had 


to be revoked. About 30% were found 
to be “normal,” which he described as 
“possessing normal physical and mental 


abilities.” He said the accidents of this 
group had been “the direct result of 
their attitude and misunderstandings 


relative to their responsibility to other 
users of the highway.” 
How Drivers Score 

Mr. Cahalan said 25% of the accident 
repeaters were revealed by the clinic 
tests to be ignorant of the motor laws, 
15% failed to pass a road test, 5% were 
unable to read or interpret traffic signs, 
10% required visual correction, 10% 
were operating with faulty equipment, 
and 2% were crippled, glare blind or 
otherwise physically handicapped in 
ways that impaired their driving. 

Analysis of 1946 traffic accidents in 
New York state shows that they ac- 
counted for $30,000,000 of property dam- 
age, an increase of $9,000,000 over 1945, 


and that more drivers in the 30 to 39 
year old age group were involved in 
accidents, fatal and non-fatal than any 


other group, Clifford J. Fletcher, New 
York motor vehicle commissioner, re- 
ported. 
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= THE SAME REASON WHY 


You SHOULD ALSO REPRESENT US 


Western Surety Bldg. 
Sioux Falls, S. Dakota 





21 W. 10th Street 
Kansas City 6, Mo. 


WESTERN SURETY COMPANY 


175 W. Jackson Bivd. 
Chicago 4, Illinois 


“One of America's Oldest Surety Companies” 
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_ WORKMEN'S COMPENSATION 





Remove Silicosis 
Ceiling in N.Y. 








Governor Dewey of New York has 
signed the Gugino bill which makes 
wo kmen’ s claims growing out of total 

l or death from silicosis and 
other dust diseases fully compensable. 
Heretofore there has been a $7,500 limit 
on benefits. This “limit Was imposed in 


the early days of legislation affecting 
occupational diseases of this type in or- 
prevent the time accumula- 
tion of cases from hitting any one in- 
dustry insurer. The elimination 
the ceiling is regarded logical now 
that the backlog of such claims has been 
worked off. Hereafter, benefits in such 


der to long 


or ot 


as 


cases will be the same for total dis- 
ability or death from other occupational 
an amount that varies with the 
and age of dependents, salary, 


as 


liseases, 
number 
etc. 

Also eliminated 


was the limitation on 


amount for medical care. There is now 
no exception as to the second injury 
law, for physical impairment so caused. 


The law extends the time of disease con- 
traction from one to two years in cases 
of total disability and eliminates the five- 
vear limit in death cases. 

The new law also transfers 
beyond that for the first 260 
workmen's compensation — special 
fund, and provides that in case of death 
after July 1, 1947, where total disability 
occurred before then, the special fund be 
liable after the first 104 weeks. 


liability 
weeks to 


tine 








FOR UNUSUAL JNSUR- 

ANCE PROBLEMS call 
on R. N. Crawford & Co., 
Inc. We've built a repu- 
tation for handling “out- 
of-the-ordinary contracts. 


La 
Representative. for 


Lloyd’s of London. 





SERVICE in unusual ways 














-R. N. CRAWFORD ¢ C0., | 


c 
Salle St 





Headquarters for ‘‘OUT-OF-THE-ORDINARY” Contracts 


‘Lady with a Lamp’ 
Florence Nightengale vol- 
unteered her services to 
care for the wounded in 
the Crimean War. Un- 
usual thing to do for a 
woman of her time. 
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Michigan Bill Peeneene 
Compensation Commission 


LANSING—A bill backed by Gov. 
Kim Sigler has been introduced in the 
Michigan legislature designed to sep- 


arate the workmen’s compensation com- 
mission from the department of labor 
and industry of which it is now a divi- 
sion. The measure creates a four-mem- 
ber compensation commission, three of 
whose members must be lawyers, and 
who would serve staggered terms of four 
years each. The governor would desig- 
nate the chairman and all members 
would be required to devote full time 
to their duties. The measures provides 
for transfer of the present commission’s 
functions to the new board. 





Agree on N. C. Increase 


Commissioner Benjamin of South 
Carolina states that the insurers have 
agreed on his 124%% overall increase in 
workmen's compensation insurance 
rates. 


Through the National Council on 
Workmen's Compensation Insurance, 
the companies had protested that the 
award was insufficient and requested an 
overall increase of 

Both sides have agreed to withdraw a 


pending suit, the commissioner stated. 


Tennessee Act A Amended 
NASHVILLE 


workmen's compensation act has been 
amended by the 1947 legislature to 
provide payment of compensation for 
a number of occupational diseases. Max- 
imum weekly benefits were increased 
from $18 to $20, and minimum from $7 
to $8. Death and total benefits were in- 
creased from $5,000 to $6,500. 


25%. 


— The Tennessee 





__ PERSONAL 





Lewis C. Adair, supervising manager 
at Richmond for Fidelity & Casualty 
will round out 45 years with that com- 


pany July 1. He started at Richmond as 
an office boy at the age of 14 and 
worked up to resident” manager there. 
Later, he was given the dual post of 


resident manager at Richmond and At- 
lanta with the offices in the latter city. 
He now supervises the Richmond, Char- 
lotte, N. C., Atlanta, Jacksonville and 
Charleston, W. Va., offices, the latter 
just recently opened. When he was 
made supervising manager, his offices 
were moved back from Atlanta to Rich- 
mond. 

R. E. Baker, business 
superintendent of Hartford Accident at 
Chicago, is back at work after a fast 
recovery from injuries suffered when he 
fell from a train. 

Thomas F. Eader, assistant manager 
for fidelity and surety of Travelers at 
Milwaukee, became a grandfather with 
the birth of a son to his daughter, Mrs. 
Richard Pooler of Milwaukee. 

W. Dean Keefer, Lumbermen’s Mutu- 


development 


al Casualty, Chicago, will be one of the 
speakers at the All-Ohio Safety Con- 
gress at Columbus April 15. 


DEATHS 





Thomas S. Ingles, 73, 
World at Lincoln, Neb., 


Benjamin S. Drake, who was in charge 
of the real estate department of Empire 
Life & Accident, Indianapolis, a brother 
of President J. M. Drake, died recently. 


Elmer. H. Dearth, 87, at three differ- 
ent times Minnesota commissioner and 
at one time active in Michigan insur- 
ance, is dead. Services were held at 
Le Sueur, Minn. He became deputy com- 
missioner of Minnesota in 1889 and be- 
tween 1897 and 1905 served three times 
as commissioner. In 1912 he moved to 
Detroit where he organized Michigan 
Workmen’s Compensation  I:surance 
Co., and later was president of General 
Casualty & Surety. He was a charter 


state agent for 
died there. 


April 3, 199 


member of the ——— Actuarial So. 
ciety. In recent years he had made }j 
home with a son in Des Moines. 


Ready for Ill. Probe 

The Illinois department, it is unde. 
stood, preparing figures on automo. 
bile experience for the benefit of the leg. 
islature in view of senate and house res. 
olutions that were introduced for ay 
investigation of the recent rate incr 


is 


Cases 


Strange Ill. Concoction 


Illinois insurance men are expressing 
astonishment at a catch-all measure. 
HB 176 in the I)linois legislature, bar- 
ring casualty or fire insurers from hasing 
underwriting judgment on race, color or 
religion or on locality of the risk. [t 
would set up an assigned risk plan for 
fire insurance and do a number of other 


surprising things. So far it has not been 
thought necessary to call the industry 


to arms against it. 


H. K. Green Now Secretary 

H. K. Green, who is in charge of the 
New York office of London Lancashire 
Indemnity, has been elected secretary oj 
the company. 

D. J. Sheehan has been appointed st- 
perintendent of the automobile depart- 
ment at the Hartford head office. 


WANT ADS 
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- AVAILABLE 


Executive with 15 years experience in Invest: | 
ments, Collections, Real Estate Loans and Real | 
Estate Management. both City and Country. | 
Also fully experienced in Personnel and Pur 
chasing. Forty-five years of age. With one 
company 15 years. Now employed but desire 
change for personal reasons. Best of reler 
ences. Address L-34, The National Underwriter, 
175 W. eee Blvd.. Chicago 4, Illinois. 











WANTED 


le 





Pacific Coast y has openings 
for payroll auditors in its “Los. Angeles office 
who are experienced in workmen's compensa 
tion and comprehensive public liability work, 
These op offer lient starting salaries 
together with an automobile and an expense 





Hartfo: 


George 
Monarch 








account. In reply please state qualifications 
and earliest date available for wo: NA- 
TIONAL ag) MOBILE & CASUALTY INSUR- 
ANCE CO., 724 So. Spring St., Los Angeles lf, | 
California. 











AVAILABLE 
Claim man, now employed, with branch 
office and home office experience in all 
casualty lines desires position as branch 
office claim manager in south or midwest. 
Member of Florida and Michigan bar. 
Excellent references. Address L-31, The 








National Underwriter. 175 W. Jackson 
Bivd., Chicago 4, Ill. eit 
SUPERVISING AUDITOR | 


Age forty-four = twelve > ome experience in 
various states, a « present in like ca- 
pacity, desiree .. ange. Salary soquiremest 
$4000.00 m travel. Territo: 
anywhere, — metropolitan New York. Ae- 
dress L-30, The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, I. 

















SPECIAL AGENT 


Needed Bd Central Ohio territory by well es- 
pany writing automobile and mis- 
ll Ity lines. Progressive sales 
help furnished agents. Attractive, streamlined. 
package policies written. In replying state: 
name, qualifications, experience. and salary 
desired. Write to A. L. M., Box 125, Porter 
Hotel, Lansing. Michigan. 

















CHICAGO 
Young man to learn claim and adjustment bus- 
iness. Successful independent adjusters offer 
great opportunity. Experience unnecessary, but 


— ADJUSTER 


absolute integrity, veracity. determination and 
ambition require State qualifications in writ- 
ing. fully. ddress L-36, National Under- 


writer, 175 W. Jackson Blvd.. Chicago 4, Ill. 





XUM 


G. J. R 


} accident 
jin the C 
| viewed 
commiss 
| visor of 


} necticut 


in that 
ibill whi 
the licen 


Qualil 


LOS 
Health 
Californi 
present 
Blacker 
Prospect 

Dr. B 
and hea 
tory of 
Dortant 
sued. | 


e disea 


“Walt 


Life, pre 
cident & 
An 


Acci de nt 


t = 
LOS 





tion exe 
4 when 
Assn. w 
Vertner 
Vice-pre 
politan 
Ackerm 





il 3, 1947 


tuarial So 
d made hi 
ines, 


is under. 
Nn automo. 
of the leg. 
house res. 
ed for an 
- ink rcases 


nm 


Cxpressing 

mec asure, 
ature, bar- 
‘om basing 
e, color or 
» risk. It 
k plan for 
-r of other 
S not been 


e industry 


retary 
rge ot the 
.ancashire 


cretary of 


ointed su- 
le depart- 
fice. 


Ds 


» in Invest- 
is and Real 
d Country. 
1 and Pur 
With one 
but desire 
t of refer 
Inderwriter, 
inois. 


! 


INS 
ingeles lf, 





erience in 
in like ca- 
quirement: 

Territory: 


r well es- 
- and mis- 
ive sales 
re imlined. 
ing state: 
nd salary 
25, Porter 


ISTER 


ment bus- 
ters offer 
sary, but 
ation and 
s in writ- 
x1 Under- 
go 4, Ill. 


XUM 


ACCIDENT AND HEALTH 


FieNATIONAL 





Pittsburgh Hotels 
Revise Their 
Group Setup 


Eight major Pittsburgh hotels have 
taken out new group insurance for their 
employes as a result of the holding of 
Commissioner Malone that a hotel as- 
sociation group plan under which the 
hotels contributed 4% of payroll to the 
union and the latter bought group cover 
ior of the payroll was _ illegal. 
Under Mr. Malone's ruling, the hotel 
was required either to place its own pol- 
icies or the AFL Hotel & Restaurant 
Employes Alliance would have to use 
its own money to pay for the insurance 
of employes. 

E. H. Gallup, Jr.. executive secretary 
of Pittsburgh Hotels Assn., said the ho- 
tels are holding out 1.3% of their pay- 
rolls as a “reserve fund.” This appar- 
ently is being done against the possi- 
bility that the unions may take Mr. 
Malone into court and win a victory 
against him. 

Mr. Gallup stated that John Hancock 
Mutual Life has canceled binders on 
yolicies bought by the union with the 
“set-aside” fund. 


2.7% 


hotels’ 


Richards President of 
‘Hartford Association 


' George J. Richards, general agent of 
} Monarch Life, was elected president of 
the Hartford Assn. 





of Accident & 
Health Underwrit- 
ers at its annual 


meeting. He is also 
a member of the 
executive board of 
the National As- 
sociation. J. Vin- 
cent Budds, Fed- 
eral Life & Casual- 
ty, was elected 
vice-president and 
Carl Buechner, Na- 








tional Casualty, 
a. secretary. 
G. J. Richards Sills affecting 


jaccident and health insurance pending 
jin the Connecticut legislature were re- 
lviewed by George Goodwin, deputy 
commissioner. Frank Wagner super- 
lvisor of licenses and claims in the Con- 
necticut department, spoke of its work 
in that field and discussed a proposed 
bill which would assist in improving 
the licensing situation in Connecticut. 


Qualifying Prospect Urged 

LOS ANGELES—The Accident & 
Health Producers Assn. of Southern 
California at its final meeting under the 
present setup heard Dr. Morris R. 
Blacker speak on “Qualifying Your 
Prospect.” 

Dr. Blacker insisted that the accident 
and health producer get complete his- 
tory of the prospect as one of the im- 
Portant factors in getting the policy is- 
sued. He reviewed some of the tropi- 
cal diseases contracted by men in serv- 
ice. 

Walter McKee, Connecticut General 
Life, president of the newly formed Ac- 
cident & Health Underwriters Assn. of 
Los Angeles, which will include the 
\ccident & Health Managers Club and 
the Accident & Health Producers, out- 
Ined plans for the coming year. 


Install Peosia Officers 


_O. J. Breidenbaugh, National associa- 
tion executive secretary, will speak April 
4+ when the Peoria Accident & Health 
Assn. will install new officers: President, 
Vertner J. Donnan, Metropolitan Life; 
vice-president, Gene B. Maggie, Metro- 
politan Life; secretary, Herschel H. 
Ackerman, Monarch Life. 











Life Companies’ 
A. & H. Group 
Is Progressing 


The A. & H. committee of Life Insur- 
ance Agency Management Assn. is hold- 
ing a meeting at Chicago May 23-24 un- 
der the direction of Ray Belknap, direc- 
tor of agents of Occidental Life, the 
chairman. There is developing much 
sentiment in favor of establishing this as 
a definite L.I.A.M.A. section for member 
life companies doing an A. & H. busi- 
ness, as a sister organization to the 
L.I.A.M.A. companies with $150 million 
or less life insurance in force and the 
combination companies, i.e., those writ- 
ing both ordinary and industrial life in- 
surance. 

The life companies in the A. & H. 
field feel that they have a common in- 
terest and they desire to have studies 
made in their behalf comparable to what 
L.I.A.M.A. does in the life insurance 
line. They feel much can be accom- 
plished in the way of adapting what is 
known as programming in life insurance 
to A. & H. selling; that much more can 
be done in the way of covering needs 
rather than selling policies. Alse that 
studies can be made of such matters as 
termination rates, persistency, training, 
etc. 

In general leaders in this group be- 
lieve there is “an opportunity to bring 
\. & H. operations of life companies 
into closer association with life insur- 
ance techniques and conceptions. There 
is no suggestion, however, that this 
group engage in legislative work or 
duplicate the endeavors of other A. & H. 
organizations. 

Some of the life companies, it is said, 
would enter the A. & H. field if they 
could get the kind of assistance from 
L.I.A.M.A. in that direction that they 
get in life insurance agency affairs. 





Speakers for Ohio Assn. 
Annual Meeting Announced 


Speakers at the annual meeting of the 
Ohio Assn.. of Accident & Health Under- 
writers at Columbus April 11 will include 
QO. J. Breidenbaugh, Indianapolis, execu- 
tive secretary National Assn. of Acci- 
dent & Health Underwriters, “Can We 
Qualify as Professionals?” J. E. Harri- 
man, Youngstown, general agent Illinois 
Bankers Life; William R. Dignan, Cin- 


cinnati, “Sales Slants for 1947”; Bertram 
Fleming, Midland Mutual, Springfield, 


“Your Success Depends on Your Philos- 
ophy ot Life:”’ George Fitzsimmons, 
Chicago, superintendent of agents Con- 
tinental Casualty. 

Harold H. Swisher, Mutual Benefit 
Health & Accident, will preside at the 
luncheon when guests will be Gov. 
Thomas J. Herbert; F. J. Milligan, di- 
rector of commerce, and Lee Shield, su- 
perintendent of insurance. H.H. Nuna- 
maker, Columbian National Life, Cleve 
land, president of the association, will 
preside at the banquet. The previous 
evening the executive board will meet 
and there will be a buffet dinner. 

Paul C. Rowland, Globe Casualty, 
Canton, immediate past president and 
chairman of the board, will preside at 
the morning session and Charles U. 
Pugh, Loyal Protective Life, Columbus, 
at the afternoon meeting. 


Program on Motivation 

Three of the members of the acci- 
dent and health class of the University 
of Utah presented a program on motiva- 
tion at the March meeting of the Utah 
Accident & Health Club in Salt Lake 
City. Howard F. Brand, Security Life 
& Accident, gave a definition of motiva- 
tion, Mel G. Pendleton, World, spoke 
on motivation of the agent: and Harold 
McMinn, Mutual Benefit Health & Ac- 


cident, on motivation of the prospect. 
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Jackson Dallas Speaker 


At the March meeting of the Dallas 
Assn. of Accident & Health Underwrit- 
ers Dr. Will Jackson, former vice-pres- 
ident of Trinity University and now 
vice-president of American Hospital & 
Life, spoke on the importance of the in- 
surance business as an economic stabil- 
izer under the impact of socialization. 


Jack Davis, Inter-Ocean, was ap- 
pointed acting secretary to serve out 
the unexpired term of Earl Bailey. 


Great American Reserve, resigned. 


Chandler S. F. President 

G. V. Chandler, General Accident, has 
been elected president of the Accident & 
Health Managers Assn., San Francisco. 
He has served previously in the same 
capacity. The new - vice-president is 
Moody Lyttle, Oakland, general agent of 
Security Life & Accident. R. A. Far- 
quar, Home Indemnity, and Robert 
Dreen, Metropolitan Life, were elected 
directors. 


Baltimore A. & H. Course 
The University of Baltimore, in 
operation with the Baltimore Assn. 
Accident & Health Underwriters, is of 
fering the accident and health course ap- 
proved by the National association. 


co- 
or 


CASUALTY 35 
Those completing it will receive its di- 
ploma and a certificate from the univer- 
sity. It is being given on Saturday morn- 
ings for 15 weeks, the first session having 
been held Mar. 29. The instructor is J. L. 
Kowins, agency manager of Mutual 
Benefit Health & Accident and United 
Benefit Life and secretary of the Balti- 
more association, who is a graduate ot 
the Purdue course of March, 1946. 


New Conn. Blue Cross Plan 
HARTFORD—The Manchester Me 
morial Hospital in Manchester, which 
recently signified its intention of cancel 
ing its agreement with the Connecticut 
Blue Cross April 1, has decided to con- 

tinue membership until May 1. 

Blue Cross officials outlined a plan 
that would bring additional benefits to 
all member hospitals. The new plan, 
not yet disclosed to the public, must be 
approved by the insurance department 
before it can be offered for adoption by 
member hospitals. 


Fla., Ore., Wash. Rates Up 
Glass insurance rates have been in- 
creased in Florida, Oregon and Wash- 
ington effective March 31. The rate in 
crease is 22.6% for Florida, 12.1% tor 
Oregon and 21.3% for Washington. 
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slON CHECKs 


e fast-business-9© 





Lifetime Sickness and Accident protection, geared for 
competitive selling! No reduction in benefits because of 
age—no reduction in amount of benefit for non-confining 
sickness. Other features and a price that's right make this 
a big commission-earner. 


5-year accident and |-year sickness contract that can be 
"tailor-made" to fit individual needs. Available with full 
one-year benefits for non-confining sickness — good pre- 
mium schedule for every classification — a top-value that 


Sensational "20" Policy — a big volume producer, issued 
on non-classified basis at one rate — just $20 a year! 
Pays 8 weeks for accident or confining sickness plus other 
features — an agent's "NATURAL"! 


Hospitalization contracts, available to age 75, issued in 
varying amounts to suit the individual. 

2 
A COMPLETE LINE OF LIFE INSURANCE, with especially 
high commission schedule. 
With these fast-selling policies—and a liberal schedule of first-year and renewal com- 
missions, our men are drawing BIG EARNINGS and building MORE every day! 


can use a few more good men in the Chicagoland territory—Cook, Will, DuPage and 
See us now for the BEST OPPORTUNITY IN YEARS! 


RAY LONNON AGENCY 


General Agent 


STERLING INSURANCE COMPANY 
330 South Wells Street 


Chicago, Illinois 





This ad is run by the Sterling Insurance Company's agency development service for’ 
the benefit of the Ray Lonnon Agency. 
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CHANGES IN CASUALTY FIELD 





Buckeye Union Names 
Assistant Claims Manager 


3ruce C. Yorke has been promoted to 
assistant claims 
manager ot 
Buckeye 
Union Cas- 
ualty. Mr. 
Yorke has 
been with 
Buckeye 
Union for 
eight years, 
the greater 
portion of that 
time in the 
legal depart- 
ment spe- 
cial investiga- 
tor and adjust- 
er. He  pre- 
viously had 
spent nine 
years in crimi- 





as 














nal investiga- -. 2). Waetic 
tion work. In 
his new position, Mr. Yorke will assist 


Fred C. Saas, claims manager. 


Lincoln, Neb., Branch Office 
for State Farm Mutual 


State Farm Mutual Automobile has 
leased for five years with a renewal op- 
tron the four-story building now occu- 
pied by Sears, Roebuck & Co. at Lin- 
coln, Neb. The building will be used 
for a regional office employing about 
250 workers. The move is part of the 
company’s decentralization program. W. 
A. Sherman, Bloomington, IIL, will 
head the new branch which will handle 
operations in Nebraska, Kansas, Col- 
orado and Wyoming. Similar branches 
will be established in other sections. 





e AMERICAN 


Farm Bureau Companies 
Promote Hanna, Beall 


A. E. Hanna has been appointed sec- 
retary of the group department of the 


Farm Bureau Mutual Automobile of 
Ohio. Mr. Hanna graduated from Ohio 
University and started with Farm Bu- 
reau in 1934. In 1937 he entered the 
life underwriting department and in 1941 
was made head of the auto and life 
group department. In 1943 he became 


acting chief life underwriter in addition 
to his group duties. 

New head of the Farm Bureau invest- 
ment department is J. C. Beall, who suc- 
ceeds Paul Bermard, retired. He has 
been with the organization since 1937, 
starting in the auto underwriting de- 
partment and becoming head of the com- 
mission department. Since 1945 he has 
been assistant to Mr. Bernard. 


A. M. Goodwin to Ohio 
Post for Standard Accident 


Arthur M. Goodwin has joined Stand- 
ard Accident as a field representative for 
Ohio and reporting to both the Detroit 
and Cincinnati branches, with headquar- 
ters in the Huntington Bank building, 
Columbus. 

Mr. Goodwin started 26 years ago 
with Acadia Fire of Halifax. He next 
went with Fidelity & Casualty at the 
Montreal branch. He later served F. & 
C. in its New York branch 16 years. 

He entered the Ohio field in 1939 with 
General Accident and Potomac. He is 
experienced in fire and casualty lines. 

James R. Force has joined the New 
Jersey branch of Standard as casualty 
underwriter. He previously worked for 
Hardware Indemnity and Manufacturers 
Casualty as an underwriter at Newark. 

At the home office Charles E. Stevens 
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Robert C. Ream, President 


99 John Street, New York 7, N. Y 
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All Other Liabilities . 
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BCEMBER 31st, 1946 


Voluntary Contingency Reserve ‘ 
Surplus to Policyholders . 


TOTAL ADMITTED ASSETS $26,295,091.58 


NOTE: Securities carried at $650,000.00 in the 
above statement are deposited as required by law. 


. $ 4,000,000.00 
8,202,508.93 
750,000.00 

. $12,952,508.93 
7,320,969.41 
6,021,613.24 
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has been named chief adhimatini: com- 
mercial division, personal A. & H. de- 
partment and Hugh B. Moore is now 
chief underwriter of the group division 
of this department. 





Join Newhouse & Sayre 


Jack Watson, formerly Los Angeles 
manager for Central Surety, joined New- 
house & Sayre as underwriter-special 
agent in Los Angeles. Walter French, 
formerly with Aetna Casualty and Trav- 
elers in the east, also has gone with that 
office as staff adjuster. 





Wallace Topeka Manager 


Kenneth B. Wallace has been named 
manager at Topeka for Celina Mutual 
Casualty and National Mutual. The To- 
peka office services Kansas, Nebraska 
and Iowa. 

Mr. Wallace is a graduate of Kansas 
University law school and has been in 
the insurance business for a number of 
years. He was formerly with Aetna 
Casualty and Lumbermens Mutual Cas- 
ualty. 


Farmers Auto Ia. Setup 


Og MOINES—J. A. Marshek and 

. M. Snyder have been appointed co- 
managers for Iowa of the Farmers Auto 
group of Los Angeles. Mr. Mar- 
shek will have charge of the eastern half 
of the state and Mr. Snyder the western 
half. 

Mr. Marshek has been divisional su- 
pervisor for the group for nine years 
at Solon, Cedar Rapids, and Des Moines. 
Mr. Snyder formerly was a department 
head with Sears, Roebuck & Co. 





Powers to Great Central 


M. W. Powers has been named comp- 
troller of Great Central Mutual of Pe- 
oria. He has been treasurer of Modern 
Woodmen, Rock Island, IIll., fraternal 
society, since 1941. He started in in- 
surance with Peoria Life’s home office 
after graduating in accounting from 
Loyola and Northwestern Universities. 
He also is a C.P.A. In 1933 he joined 
the Illinois department as supervising 
examiner, remaining until] he went with 


Modern Wodmen. 





Purcell to Anchor Casualty 


ST. PAUL—Richard B,. Purcell, re- 
cently reappointed secretary of the Min- 
nesota compensation insurance board by 
Gov. Youngdahl, has resigned to become 
research counsel for Anchor Casualty. 
Before entering service Mr. Purcell was 
Minnesota deputy commissioner and on 
return from the service resumed that 
post, later being appointed to the com- 
pensation board. 


Ford Indianapolis Manager 


George W. Ford has been appointed 
manager at Indianapolis for Employers 
Mutuals of Wausau. He succeeds Her- 
bert Higburg, who opened the com- 
pany’s branch at Indianapolis in 1934, 
and is now transferring to Florida where 
he will open a new office at Jacksonville. 
Mr. Ford has been a salesman at In- 
dianapolis since 1934. 





Quinn Heads Underwriting 


Frederick E. Quinn has been named 
superintendent of automobile, compensa- 
tion and liability underwriting of Bank- 
ers Indemnity. Frank H. Buck is now 
assistant superintendent. 


eer SAiesees Forum 


NEW YORK—Fred E. Pausch, man- 
ager of the bonding claim department 
otf Maryland Casualty, discussed the 
right of the United States to set-off 
unrelated claims against the contractor 
against contract price where the con- 
tractor has defaulted, before the Cas- 
ualty Company Claim Men’s Forum 
here. Wade Bounds of Maryland Cas- 


ualty presided. 
At the next meeting April 9, C. W. 
Kuhn of Standard Accident will talk. 
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COMPANIES 


April 1 Effective Date 


The contract whereunder Employg 
Mutual Liability reinsures Hudson- 
hawk Mutual of Albany becomes eff 
tive April 1. Hudson-Mohawk } 
about 30 employes and it is  belieys 
that they will all continue with Emplo; 
ers Mutual. The latter will take ove} 
Hudson-Mohawk’s office space at 4! 
bany, and that office will be operated, 
a branch under the supervision of th 
New York City office. 
















Ind 
Got 


The a 

The assets of Hudson-Mohawk at tif poss at 
close of 1946 were about $800,000 ap/ indianap 
the premium income last year exceeded ith the 


$500,000. 
Hudson-Mohawk was not insolyer! 
but its surplus was not enough to cop. 
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ply with the New York law pertaining © Cari S 
to domestic casualty companies. Northerr 
town of 

License Auto Club Insurer | « a 
° etnods 

The Automobile Club Insurance ( aaa ter 
has been licensed by the Ohio depar§ j;. comy 
ment and has opened an office at 2) jeaith p: 
West Broad street, Columbus. The com§ When 


pany grew out of the writing of insu: 
ance by automobile clubs. Cliff i 
Murfin of Portsmouth is president ané 
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J. Russell Lloyd of Columbus, secretan§ tion, Hi 
sentence 
Angelus Ind. Dividend bos 

. ae e on : res 

Commissioner Downey of California) names 
who is in charge of the liquidation of puilt a 
Angelus Indemnity of Los Angeles, ha} that cou 
announced that creditors soon will re 
ceive a 35% dividend, amounting t) Sold 100 
about $105,000. i a 4 

mite Od Purdue 
Fasinces Diploma Day | be 
opme 

Certificates were awarded to 28 a ie 
dents who had successfully seal a men, so 
the course in insurance for casualty @} the cou 
gineers, conducted during the last fouj policies 
months by Insurance Society of New jis teac 
York. ie Jioans é | Inasm 

Donald E. French, Fidelity & Ca} read . 
ualty, had the highest marks, and Wa} four ag 
awarded the $50 government bond do number 
nated by National Conservation Bureat) contest” 

J. Dewey Dorsett, general manager Of jy) ysing 
Assn. of Casualty & Surety Executive} ante an 
was the principal speaker at the cere} Dav. 
mony. f p : 

M. J. Pitre, superintendent of thd Prepare 
engineering department of Fidelity & ian 
Casualty, chairman of the committee fod fom 4 
the course, was master of ceremonies. | at | 

Arthur C. Goerlich, dean of the schoo Motual 
of insurance, handed out the certificates daaal ¢ 
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The accident and health sales con- 
oress at Indianapolis, sponsored by the 
Indianapolis Accident & Health Club 
with the cooperation of the National 
Association, was one of the largest and 


hawk at thy 
800,000 anf 
ar exceede/ 


t  insolver# ost successful ever held and offered a 
igh to Cons program of unusual merit. 
ve pertaining Carl Senger, general agent of Great 
eae. Northern Life at Veedersburg, Ind., a 
town of less than 1,800 people, made 
surer ff 2n especial hit with his talk on his 
: methods of selling in small town and 
hig da Gof ural territory which put his agency in 
#9 depar, his company's top five for accident and 
fice at 2648 health production. 
. The com’ When he started out he selected one 
'§ OF Ish oolicy from his company’s kit, an acci- 
_ Cliff HE Gent and medical reimbursement policy 
esident an/ 


that would serve as hired-hand protec- 
tion. His prospecting consisted of one 
sentence. Driving up to a farmer he 
would say, “Who do you know that 
hires a hand the year around?” The 
names given were prospects. Then he 
built a simple, easy to give sales talk 
that could be given in five minutes. 


Sold 100% on Purdue School 


____§ Mr. Songer is sold 100% on the 
Purdue accident and health course and 
regards it as a big factor in the devel- 
opment of his agency. He got the best 
results from going to Purdue with his 
men, so that besides helping them with 
the course, he could teach each of the 
policies his company had to sell and do 
his teaching under ideal conditions. 
Inasmuch as his agency is rural and 
spread over a large area, he has only 
four agency meetings a year, but has a 
number of contests, including a “harvest 
contest” Sept. 15 to Nov. 1. He believes 
in using every motivating factor avail- 
0 and makes a lot of each Hoodoo 
ay. 
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_ Preparation for the imminent change 
from a seller’s to a buyer’s market was 
urged by Charles B. Stumpf, Illinois 
Mutual Casualty, Madison, Wis., na- 
tional executive board member. He de- 
clared that “our greatest competitors 
are not the men and women in the 
accident and health business, but the 
refrigerator, auto, fur coat, stove, appli- 
ance, oil burner and stoker salesmen. 
We are nearing that time when we will 
again have to sell. We cannot postpone 
the day but we can prepare to meet it. 

“It is important to find out what our 
market is. Just as important as it is for 
a railroad engineer to find out what 
load a bridge will have before building 
it. Make an analysis of your territory; 
find your market; plan your activities.” 

He reviewed the work of the National 
association, pointing out that it is the 
coordinating body .for all local associa- 
tions. It has tried to accomplish the 
objectives and purposes set forth in its 
constitution through the cooperation of 
its local associations. That it is ac- 
complishing this end is evidenced by 
the nation-wide interest shown by local 
associations, resulting in increased mem- 
bership and activities. 


Selling “The Easy Way” 


_ William Gruver, a leading producer 
for Business Men’s Assurance at Le- 
banon, Ind., presented many points on 
selling technique under the title, “The 
Easy Way.” He stressed the value of 
building prestige so that the agent be- 
comes well known in the ared in which 
he works. As evidence of the way in 
which prestige works, Mr. Gruver read 
some letters which he recently received 











































Indianapolis Congress Otfers 
Good A. & H. Sales Ideas 


from prospects in which they actually 
requested him to call upon them. 

“Keep a few prospects ahead of you,” 
was his suggestion. “Don’t be in too 
much of a hurry. Keep the problem in 
front of him and he will eventually see 
fhat you have the solution to it.” 

Travis Wallace, president of Great 
American Reserve, Dallas, was pre- 
vented from attending by illness. O. J. 
Breidenbaugh, executive secretary of the 
National association, filled his place on 
the program. Mr. Breidenbaugh spoke 
on the subject “Stay on the Track.” He 
advocated the preparation of a sales 
track for the selling process. 

Max Blackburn, Massachusetts Pro- 
tective, Indianapolis club president, and 
C. Norman Green, Hoosier Casualty, 
were given the major credit for the suc- 
cess of the observance. 


ASSOCIATIONS — 


K. C. Sales Congress 
Program Given 


The program has been completed 
for the sales congress of Casualty & 
Surety Underwriters Assn. of Kansas 
City, May 5. The speakers and their 
subjects are: 

Thomas N. Boate, “Traffic Control & 
Highway Safety”, F. W. Potter, field 
supervisor of Aetna Casualty, “Compre- 
hensive Liability, or the Right to 
Vote”, T. J. Ternan, Jr., Fidelity & De- 
posit, “The 3D and Broad Form Money 
and Securities Policy’; A. E. Spottke, 
National Bureau of Casualty & Surety 
Underwriters, “Auto Picture for 1947”; 
Max L. Staley, Brown & Ginzel Co., 
Wichita, “Insurance Analysis and Sur- 
veys”, E. R. Hurd, Jr., advertising man- 
ager, American Antomobile “A Prac- 
tical Approach to Agency Advertising” 
and Jeff H. Williams, lawyer and hu- 











morist of Chickasha, Okla., “What’s 
A’Cookin?” 
Robert H. Hawley, Travelers, is 


chairman of the program committee. 


Randolph Karr, who was in Wash- 
ington during the war, spoke before the 
Casualty Insurance Adjusters Assn, of 
Southern California on “The Pearl Har- 
bor Investigation.” 


Nip Threat to Oust 
Insurers from Field 


(CONTINUED FROM PAGE 25) 
mission by the federal security agency 
as an alternative to congressional au- 
thorization is regarded as extremely sig- 
nificant. There is a total of about $7 
billion in unemployment trust fund held 
by the federal government for all the 
states. There is no provision for any line 
of demarcation between what would be 
paid for cash sickness benefits and what 
would be held for unemployment re- 
serves. 


Introduced With No Fanafre 


The Nevada bill was the first attempt 
of this kind and it was introduced with- 
out any fanfare. The bill went through 
the legislature very quietly along with 
two other bills, one to raise the rate of 
unemployment benefits, and the other to 
cut the tax on employers by a better 








merit rating system. Both these bills 
were signed by the governor. The sick- 
ness benefit bill is believed to have been 
introduced in Nevada with the idea that 
it would slide through quietly and with- 
out stirring up any opposition. Then, 
with the law actually on the books of 
one state the way would have been open 
for either Congress or the social secur- 
ity board to give the necessary per- 
mission to pay sickness benefits out of 
the unemployment trust fund. 





Conn. Indemnity Drops Plan 


Connecticut Indemnity has withdrawn 
its merit rating plan for automobile 
bodily injury and property damage risks 
in Washington as respects all new busi- 
ness, effective May 1. 

The filing originally made in 1942 pro- 
vided a credit of 10% the second year 
if no accidents were reported during the 
first-year term of the policy. On sub- 


INTERS FOR LOCAL AGENTS 


sequent renewals, a 15% credit was al- 
lowed for a no-claims-record. 





O'Meara to Stewart-Keator 


Robert E. O’Meara, casualty under- 
writer with Aetna Casualty at Chicago 
for about eight years, has resigned and 
gone with the Stewart, Keator, Kess- 
berger & Leaderer agency there in the 
same capacity. He did some special 
agency work in his previous connec- 
tion. After studying law and account- 
ing in Northwestern University night 
school, he was connected for a time with 
Hornblower & Weeks, stock brokers, 
and then was in construction work. 


Best Speaks at Cleveland 


Alfred M. Best will address the In- 
surance Board of Cleveland April 9 on 
fire and casualty underwriting trends. 
Field men and their guests are invited 
to attend. 
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INSURANCE EXCHANGE, 175 W. JACKSON BLVD. 
CHICAGO 4, ILL. 
PHONE WABASH 1068 


ALL FORMS OF INSURANCE WRITTEN BY 
LICENSED INSURANCE COMPANIES 
AND 


LLOYD’S OF LONDON 


Inquiries invited from Agents and Brokers, for types of Insurance 
of a Special Character, throughout the world, not easily obtainable 
from regular Licensed Insurers. 





PROSPECTS FOR INSURANCE 


‘ 





son of any Negl 
been committed on the 
during the currency of 





STOCKBROKERS LIABILITY INDEMNITY BOND 


Coverage is now obtainable to indemnify Stockbrokers against 
claims which may be made against them by Customers, by rea- 

Bead Act, Error, or Omission, alleged to have 
art of the Stockbrokers or Employees 
e insurance. 


information given on request. 
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K. C. Local Board Tells 


Its Story Over the Air 

Insurance Agents Association of 
Kansas City got under way with its 
1947 public relations program by go- 


ing on the air over KCKN with a five 
man panel. The broadcast was under the 
sponsorship of Advertising & Sales Ex- 
ecutive Club of Kansas City and orig- 
inated from the ciub’s lounge. 

Earl T. Scott, head of the Earl T. 
Scott local agency and president of the 
“ad” club, was moderator. H. F. War- 
ner of Speed Warner, Inc., president 
of the association, Gordon Kellner of 
Kellner & Downey, chairman of the 
educational committee and L. E, Wilk- 
ins, vice-president of R. B. Jones & 
Sons were om the panel. The script ma- 
terial was assembled by John M. Nuck- 
ols, executive secretary of ‘the board. 

One part of the program dealt with 
the association’s historical background, 
objects and current activities, and the 
second part outlined the present legis- 
lative picture and analyzed various 
forms of coverage. 

This is the first of a series of 15 min- 
ute broadcasts to go on the air between 
now and mid-summer, 





Storm Fails to Dampen 
Premiere Detroit Forum 


The first open forum meeting of the 
Detroit Assn. of Insurance Agents at- 
tracted a large crowd in spite of a heavy 
snowfall and high winds. 

Robert W. Hodson, superintendent of 


agencies for Aetna Casualty, cited sev- 
eral cases in which survey selling would 
have saved the assured from heavy 
losses. 

He said that part of the job is exami- 
nation of leases in connection with the 
occupancy. Some leases containing “hold 
harmless” clauses may cause a tenant to 
be faced with the payment of heavy 
losses unless he has protection. 

James H. Campbell, head of the claim 
department U. S. F. & G. in Detroit, 
spoke briefly on some of the matters that 
account for present high auto losses. 

He said, “The price of a 1946 Chevro- 
let was $1,300. A 1946 used Chevrolet 
costs about $1,750 in Detroit now. To 

give a man a car that is comparable to 
the one he lost, he has to receive $1,750 
under a policy in which there is not a 
stated amount clause.” 

John J. Driscoll, president, presided at 
the meeting, and an open discussion 
forum was participated in by 15. It 
dealt with the need for agents, through 
the association, to do a more aggressive 
selling job, and some advertising of the 
benefits to customers. 





Set Kansas Zone Meetings 


A series of one-day zone educational 
meetings for western Kansas will be 
held by the Kansas Association of In- 
surance Agents at Colby April 15; Hill 
City, April 16; Russell, April 17 and 
Clay Center April 18. Southeastern 
Kansas agents will have a similar meet- 
ing May 7 at Columbus. Zone 1 held 
a meeting at Kansas City with Evan 
Browne, Jr., as chairman. At a joint 
luncheon with the Junior Chamber of 
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DETROIT’ S “FIRST” 


IN CONVENIENCE - COMFORT - QUALITY 


In the heart of the downtown, office, theater, 
and shopping area. Friendly, courteous service 
to make your stay in Detroit a pleasant memory. 
The Tuller Coffee Shop or Cafeteria for excel- 
lent Food modestly priced. The Hotel Tuller, 
Detroit's largest, is the place to stay. 


visit our Cocktail Lounge 
ONE OF DETROIT’S FINEST 


800 ROOMS with BaTH From °2”° 


N Hotel Culler b : 


FACING GRAND CIRCUS PARK 
HARRY F. O'BRIEN, Manager 
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Commerce, Alpha H. Kenna, executive 


manager, spoke on “Your Friend the 
Public.” The educational committee of 


the Kansas Fire Underwriters Assn. is 


cooperating in the meetings. 


Pick Topeka for Kansas 
Annual Meeting Oct. 22-24 


The executive committee of the Kan- 
Assn. of Insurance Agents at a 
meeting in Topeka accepted an invi- 
tation from Topeka for the annual 
meeting and the date was set for Oct. 
22-24. Recommendations of the educa- 
tional committee headed by Majorie 
Wilson, Meade Co., Topeka, for a short 
course at the University of Kansas, 
Sept. 3-5, were accepted. Evan Browne, 
Jr, Kansas City, was named to 
arrange the program and R. S. Charlton, 
Lawrence, is to handle local arrange- 
ments including housing. Alpha H. 
Kenna, executive manager, reported on 
pending legislation. The next meeting 
will be held at Oklahoma City during 
the mid-year meeting of the N.A.IA. 


“Comp” Talk at Wichita 


Henry E. Martz, Wichita, examiner of 
the Kansas compensation commission, 
addressed the’ Wichita Assn. of Insur- 
ance Agents on “Compensation Insur- 
ance and Claims.” Vice-president Ray- 
mond Mann of Dulaney, Johnston & 
Priest presided. Renewal of the blanket 
form insurance on the Wichita schools 
and Sedgwick county properties was an- 
nounced by Byron Chapell, chairman of 
the public insurance committee. On 
a recommendation of the committee it 
was voted to change the coverage on 
both lines to one five-year master policy, 
one fifth of each line being written each 
year under the staggered plan, thus re- 
ducing the number of policies on each 
line to five by 1951 as compared with 
about 120 policies used in writing the 
schools when the board took over super- 
vision about 25 years ago. 


Shows Auto Fire Film 


MINNEAPOLIS — Eb Harkness, 
special agent Automobile Protective & 
Information Bureau, Chicago, will show 
the technicolor sound film, “Automobile 
Fires,” at the April 14 luncheon of the 
Insurance Club of Minneapolis. The 
program is sponsored by Walter Nor- 
dell, state agent New York Under- 
writers. 


Sas 





Germantown Mutual's Year 


Germantown Mutual at Dec. 31 
showed a surplus of $627,422 with total 
assets of $797,338. Unearned premium 
reserve stood at $152,555. In its 93rd 
year, the company is the oldest mutual 
fire company in Wisconsin. 


Ohio Agents’ Convention 


Ohio Assn. of Insurance Agents will 
have its 50th anniversary convention at 
Toledo Sept. 22-23. It will be made a 
gala occasion because of the half cen- 
tury event. It is expected to be the 
largest convention the association has 
held. Gustay May, Cincinnati, is presi- 
dent. 


Dayton U. Conference 


The second fire and casualty insurance 


conference at the University of Dayton 
will be held Apr. 11. The speakers in- 
clude: W. T. McWhorter, Procter & 


Gamble Co., Cincinnati, who will give 
the buyer’s point of view; Theodore Sa- 
ford, A. W. Shell & Co., Cincinnati, 
chairman of the Ohio association's 
committee on legislation, who will ex- 
plain the legislative situation; E. B. 
O’Leary, professor of economics at the 
university; Frank W. Potter, Hartford, 
Aetna Casualty; Robert O. Young, man- 


ager of North America group, Cleveland 
on “Business Interruption,” and L, Go. 
don Davis, American Automobile, S 
Louis, who will analyze the motor y. 
hicle insurance situation in Ohio, Th 
Ohio Assn. of Insurance Agents and th, 
Dayton Assn. of Fire & Casualty Under. 
writers are cooperating in the confer. 
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Conference Adds Speakers | 'Y*..°. 
The fire and casualty insurance cop.§ and the 
ference at Toledo April 7, sponsoreif Clyde Jc 
by the University of Toledo, Toledof Assn. of 
Assn. of Insurance Agents and Ohj E. W. 
Assn. of Insurance Agents, has liste( ana Fielc 
several speakers in addition to thos§ ings and 
named last week. They are: State Sen dale, Mi 
ator Fred L. Adams, chairman of the tee of N 
Ohio senate insurance committee; Sy That < 
perintendent Shield; D. W. Keenan ing of a 
Cleveland, superintendent of agents fo jn _liais 
Aetna Casualty; Gustav May, Cincin-§ Franklin 
nati, president Ohio Assn. of Insurance§ rating c¢ 
Agents, and Theodore M. Gray, Co-® The w 
umbus, secretary of the state associs-§ will give 
tion. forum oO} 
-_— of W. } 
Kenna in Western Kansas oll 
The Pratt (Kan.) Insurance Boarl§ yention 
held a luncheon meeting with Alpha H Chart 
Kenna, executive manager of the Kan-f be prese 
sas Assn. of Insurance Agents, as} the afte 
speaker. Mr. Kenna also held a dine} forum W 
meeting with the Great Bend agents? Allen L 
visited St. John, Larned, Hoisington,§ and var 
Russell, Salina, Abilene and Junction) given. T 
City and addressed the Barber County) ning at 
Teachers Assn. at Medicine Lodge. [ stalled 
inns Louisiat 
=.* . - ) ° 
Writing Hail in Northwest |"... 
MINNEAPOLIS—Although the frost} Plesant, 
is barely out of the ground in most sec- Crayfist 
tions of the northwest, hail business is} Trappin 
beginning to trickle in to Minneapolis 
offices. April will see a sizable volume} Byreo 
written, with the business hitting its 

real stride in May and June. Dalla 
That Minnesota agents are alert to Sidne 
the possibilities in this field was demon-} , “0n¢ 
strated last week when two hail panels Prevent 
were held in western Minnesota. So} [exas, 
many agents turned out at the Worth- Bureau, 
ington meeting that local cafes could Agents 
not handle the crowd and’ Ed Swanberg, } agents 
local agent in charge of arrangements, } agents | 
had to rent the armory and_ persuade he wan 
women to furnish the meal. The other} the bur 
panel meeting was at Montevideo. to pay 
tions. ] 
N. D. Hail Adjustment Cost | [i \ 
BISMARCK, N. D.—Ray V. Stait,} Dallas 
manager of the state hail insurance de-} coynci{ 
partment, has announced that the cost} ang ens 


of hail adjustments in 1946 was 4.6 cents | 
per acre compared to 8.2 cents in 1945. 


Start St. Paul Course 

ST. PAUL—A course in fire and al- 
lied lines was started April 1 by the 
Insurance Agents Assn. of St. Paul with 
George Maxwell, Home F. & M., Paul 
Olinger, Agricultural, and E. I. Peters, 
Minneapolis manager of Western Ad- 
justment, as leaders. A course in avia- 
tion insurance and state insurance laws 
has just been completed. 





Mahoning Co. Allocation 

commissioners at 
allocated $426,000 
to 31 


Mahoning county 
Youngstown, O., have 
of fire and windstorm insurance 
agencies in the county. 


Ohio Group Meets April 7 


The sixth district of the Ohio Assn. o! 
Insurance Agents will hold a meeting at 
Toledo April 7. The trustee is Harold 
S. Bowen of Norwalk. The nominating 
committee consists of: Fred Altstaetter, 
Sandusky; Garold P. Hilt, Fremont, and 
Tom Wooden, Bowling Green. Tom 
Bartlett of Bowling Green is president 
of the district association. 
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Complete Card 
for La. Parley 


The program has been completed for 
the convention of Louisiana Assn. of In- 
surance Agents at Hotel Bentley, Alex- 
andria, April 9-10 with L. W. Collens of 
Baton Rouge, the president, in the chair. 
An address of welcome will be extended 
by A. S. E. Barnett, secretary Louisiana 
Casualty & Surety Rating Commission 
and the welcome will be given by 
Clyde Jordan, Jr., president Shreveport 
Assn. of Insurance Agents. 

E. W. Charlton, Jr., president Louisi- 
ana Field Men’s Assn. will extend greet- 
ings and O. Shaw Johnson of Clarks- 
dale, Miss., member executive commit- 
tee of N.A.I.A., will give an address. 

That afternoon there will be a meet- 
ing of agents and company committees 
in liaison with Chairman Benjamin 
Franklin of the Louisiana inland marine 
rating commission. 

The morning of April 10 Mr. Collens 
will give his report, and there will be a 
forum on fire and allied lines in charge 
of W. M. Daniel, Jr., chairman of the 
agents committee, and W. S. Bizzell, 
manager Louisiana Rating & Fire Pre- 
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vention Bureau. 

Charter and by-law amendments will 
he presented by Cecil R. Middleton. In 
the afternon there will be a casualty 
forum with Thomas C. Grace presiding. 
Allen L. Smith will report as manager, 
and various committee reports will be 
given. The dinner will be held that eve- 
ning at which the officers will be in- 
stalled and Commissioner Martin of 
Louisiana will administer the oath of 
office. 

There will be an address by M. Pierre 
Plesant, safety engineer Quibodaux 
Crayfish, Crab & Muskrat Fishing & 
Trapping Co. 


Bureau Manager Talks at 
Dallas Agents Meeting 


Sidney Briggs, manager of the Fire 
Prevention & Engineering Bureau of 
Texas, formerly the Texas Inspection 
Bureau, told the Dallas Insurance 
Agents Assn. how the bureau and local 
agents could help each other. When 
agents differ with the bureau’s engineers 
he wants the agents first to confer with 
the bureau before telling an assured not 
to pay attention to the bureau’s sugges- 
tions. He said the February fire loss in 
the U. S. of more than $64 million was 
the highest on record and praised the 
Dallas agents and the fire prevention 
council for their continuous educational 


} and engineering program. 


Dallas Agents Back Drive 


The Dallas Insurance Agents Assn. 
at a meeting pledged group and individ- 
ual support to the citizens’ traffic com- 
Mission in its campaign to reduce traf- 
fic accidents. Dallas had only 43 traffic 
deaths in 1946 compared with 68 in San 
Antonio and 70 in Houston, and in the 
last 64 days only two traffic deaths. 


New F.C.A.B. Office in La. 


Fire Companies’ Adjustment Bureau 
has opened an office in the southwestern 
department territory, 103% Southwest 
Railroad avenue, Hammond, La. 

_C. A. Branch has been transferred 
irom Baton Rouge as resident adjuster. 


} Mr. Branch, who has been with the 
bureau since 1941, was previously staff 
adjuster at New Orleans and Baton 


Rouge. 


Organize at Stillwater 

The Stillwater (Okla.) Insurance Ex- 
change has been organized with Randle 
Perdue, president: Gene Bateman, vice- 
President, and W. A. Andrews, secre- 
tary. 


E. H. Miazza Is Entering 
Independent Adjusting 
Field in New Orleans 


Eugene H. Miazza is opening his own 
insurance adjusting office in the Mari- 
time building, New 


Orleans. He _ has 
been in adjusting 


work since 1928, 
and his father, the 
late James F. Mi- 
azza, Sr., operated 
his own adjust- 
ment company in 
New Orleans for 
more than 25 years. 
He had associated 
with him six of his 
seven sons. His 
business operations 
extended over the 
southern state s, 
and Central and South America. 

Eugene Miazza, a graduate of Tu- 
lane University, joined his father’s firm 
in 1929. In 1934 he joined Fire Com- 
panies Adjustment Bureau, which bought 
out his father’s company. In 1943 Mr. 
Miazza enlisted in the Seabees, and was 
a lieutenant. He returned to the United 
State for assignment in fire prevention 
and advisory service of the navy. 

For the past 16 months Mr. Miazza 
has been with the New York office of 
the F.C.A.B., specializing in adjustment 





Ek. H. Miazza 


for national accounts. His experience 
covers fire, inland marine, auto and 
storm losses particularly in Louisiana, 


Mississippi and Texas. 

Three brothers are identified with ad- 
justing, all with F.C.A.B.—James F., 
assistant general manager, Dallas; Mar- 
tin F., Gulfport, Miss., and Edward T., 
New Orleans. 


The executive committee of the Bir- 
mingham Assn. of Insurance Agents at 
a special meeting elected W. K. Allen, 
vice-president, to represent it at the 
mid-year meeting of the N.A.I.A. in Ok- 
lahoma City April 21-25. He will pre- 
sent matters at the meeting of the 
Southeastern Agents Conference con- 
cerning rates, rules and forms. 

A recommendation was approved for 
a committee to work with Manager 
M. R. McGruder in a study of proposed 
revisions to the constitution, and also for 
an educational program including a 
course in fire insurance to run 22 weeks 
beginning April 7. 


New Okla. Fire Marshal 


Roy Templeton, who has been chief 
deputy, has been appointed to succeed 
T. J. Ellis as Oklahoma state fire mar- 
shal. He was assistant fire chief at 
Okmulgee when he joined the state fire 
marshal’s office. 


N. C. Bills Pass House 


RALEIGH, N. C. — The house has 
passed bills which would require ex- 
amination of insurance agents, brokers 
and adjusters, would provide that mer- 
gers of insurers must be approved by 
the insurance commissioner, and would 
give the commissioner power to rehabil- 
itate or liquidate insolvent companies. 
They had been endorsed by the state 
insurance commission. 


New S.E.U.A. Engineer 


J. L. McLean, Jr., Raleigh, has en- 





tered the engineering service of the 
S.E.U.A. at Charlotte. He graduated 


from North Carolina State College in 
1939, and became a flying cadet. He 
served in the China-Burma-India_ the- 
ater and became a major. 

Johnson & Johnson, managers, 
Charleston, S. C., have opened an of- 
fice at Greenville under the supervision 
of William A. Stringfellow. 


Erie School 
Cover Held Void; 
Downing Victor 


The Erie county court has given a de- 
cision that the insurance carried by the 
Erie school district, prior to 1942 was il- 
legal because the mutual insurers on the 
line either undertook to provide cover- 
age that was not authorized in their 
charters or because they were exercising 
privileges authorized in other states, but 
not in Pennsylvania. This was the cul- 
mination of litigation started about five 
years ago by F. B. Downing of the 
Downing & Downing agency of Erie. 

Mr. Downing was quoted as stating 
that probably most of the policies af- 
fected have now expired, but he de- 
clared that the school district may now 
reclaim premiums that were paid on pol- 
icies that were declared void. 

The court order restrains the school 
district from retaining any policies held 


to be void in whole or in part, and from 
accepting and retaining policies contain- 
ing provisions not in keeping with the 
provisions of the insurers’ charters. 

Costs were placed on the school dis- 
trict and four insurers that were inter- 
vening defendants, they being Mer- 
chants & Businessmen’s Mutual Fire, 
Washington County Fire, Central Man- 
ufacturers Mutual and United Mutual 
Fire. 

The court found that the extended 
coverage provisions in the policies of 
Merchants & Businessmen’s, and of 
Washington County Fire are void and 
that the provision in the policies of 
Central Manufacturers and United Mu- 
tual insuring against hail are invalid. 
The court stated that the contracts were 
one, entire, non-severable and for a con- 
sideration based in part on extended 
coverage features. 


Agree on School Loss 

Payment of $185,714 by insurance 
companies to the Dunkirk, N. Y., board 
of education is expected to be made soon 
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to cover the loss in the fire which last 
December swept the auditorium of the 
Dunkirk high school building. The as- 
sembly room was gutted and consider- 
able damage by smoke and water caused 
to nearby classrooms, particularly those 
on upper floors. 

The adjusters have completed their 
work and the $185,714 total has been ap- 
proved by the fire companies and the 
board. 


Phila. Peedsiome 
34% Higher 


In the last six months of 1946 Phila- 
delphia premiums of fire companies that 
are reported to Philadelphia insurance 
patrol totaled $7,007,109, an increase of 
$1, 776,984 or 34% 

Franklin Fire was the leader with pre- 
miums of $626,967 as compared with 
$447,422 for the last six months of 1945. 
Then came North America $482,617 as 


compared with $468,865; National Lib- 
erty $348,715 and $239,058; Pennsyl- 
vania $235,258 and $174,160; Pearl had 
premiums $173,882 and $154,110. 


National Men’s Club Elects 


Wilbur W. Walker has been reelected 
president of the National Fire Men’s 
Club. Harold R. Noack is vice-presi- 
dent; Culver H. Kennedy, secretary; 
Eugene C. Brown, treasurer. 








The Insurance Women of New Jersey 
at its dinner meeting in Newark heard 


H. N. Hutchinson, manager at Newark 
for American Surety, discuss “Compre- 
hensive Liability.” A course on inland 


marine will begin a 10. 


Hawkeye, Security Confab 


DES MOINES—Field men and gen- 
eral agents of Hawkeye Casualty and 
Security Fire of Davenport attended a 
two-day conference here, the first since 
Hawkeye purchased a controlling inter- 
est in Security Fire. 
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FLORIDA 





S. W. CARSON, Insurance Adjuster 
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Serving Central Florida from Two Offices 


104 E. Jefferson St. 130 Ivy Lane 
Orlando Daytona Beach 
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THOMAS T. NORTH, INC. 
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INC. 














PHONE 2-0441 DAY OR NIGHT 


FRED A. MARTIN 
CASUALTY ADJUSTER 
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Rites Board Is inviting 
Use of Its Services by 
Capital Stock Carriers 


SAN FRANCISCO—The new Pacific 
Fire Board has issued invitations to all 
companies operating in California, Ne- 
vada, Montana, Utah and Alaska to 
become members or subscribers to its 
services. The new bureau has taken over 
all the old rate-making functions of the 
Pacific Board and will render its serv- 
ices to stock and mutual companies on 
a membership fee and assessment basis. 

Only capital stock companies may be- 
come full-fledged members with a vote; 
subscribers will have no vote. The bu- 
reau starts off with all of the member 
companies of the Pacific Board as char- 
ter members. Other companies, such as 
Loyalty group, are expected to become 
members in the next few weeks. 

Any insurer may become a subscriber 
without voting privileges and may limit 
the services to one or more states. Both 
membership and subscribership require 
that all companies within a group or 
under one management or control as 
well as underwriters annexes shall be 
affiliated with the bureau. Rates will be 
published on an advisory basis but one 


condition is that any member or sub- 
scriber shall notify the bureau of any 
intended deviations. The bureau as- 
sumes no control over policyholders’ 


dividends but assessments will be based 
upon premiums before dividends. 
Offices are being maintained in San 


Francisco, Los Angeles, Oakland, Fres- 
* Sacramento and San Diego, Cal.; 
Salt Lake City, and Butte. Offices for 


examination of daily reports are in San 
Francisco, Los Angeles, Salt Lake City 
and Butte. 

The invitation reminds the companies 
that the bureau’s constitution, by-laws 
and general rules are subject to revi- 
sion in accord with any new rating laws 
passed by the states within its territory. 


London Assur. Observing 
75th Year on Coast 
SAN FRANCISCO — The Pacific 


Coast department of Londou Assurance 
is observing the 75th anniversary of its 
entry into Coast territory by reminding 
agents, brokers and the business gen- 
erally of the six outstanding insurance 
men who managed the company in that 
time. James C. Hitt, present manager, 
who assumed these responsibilities at 
the age of 35 following the untimely 
death of John M. Mendell in 1943, has 
unearthed a bulk of early history of the 
company in San Francisco and its sub- 
sequent growth. 

In all, the company has had six man- 
agers on the coast, including Mr. Hitt. 
The first was Robert Dickson, who was 
employed by Cross & Co. when London 
entered the United States in 1872. The 
other managers in order were George 
F. Grant, w ho started in the business at 
San Francisco as a city solicitor in 1868; 
William J. Landers, who started in the 
business as an office boy in 1869; A. W. 
Thornton, who was a joint manager of 
the company from 1908 to 1912, and 
started as a local agent in Minnesota; 
John M. Mendell, who started with 
Guardian and Sun and became manager 
of London on the death of Mr. Thornton 
in 1923. 

James C. Hitt, present manager and 
vice-president of Manhattan F. & M., 
started in the San Francisco office as a 
clerk in 1925, rose rapidly, was appoint- 
ed Oregon special agent in 1930; recalled 
to San ‘F rancisco in 1937 as superintend- 
ent of agents, and named assistant man- 
ager in 1939. 


New N. W. Mutual Adjusters 


Three new adjusters have been named 
by Northwestern Mutual Fire. R. W. 
Murphy, who spent 18 years in general 
automotive work as well as in adjusting, 
has been assigned to the Yakima office 





as ilies supervisor. V. E. Irvin 
graduate of the University of W ashing. 


ton law school, who was a captain jp 
army ordnance, is assigned to Seattle 
W. V. Burks, also assigned to Seattle 


is a navy veteran. He had Previous) 
been in insurance claim work. 





Adjusters and Assured Are 
Arrested on Stockton Loss 


Feank Martin, Sacramento and Stock. 
ton, and Ben Sugarman, San Francis, 
independent adjusters, and Don Burto; 
operator of a shoe store in Stockto 
have been arrested on charges of gran 
theft and fraud in connection with th 
fire loss in Burton’s store in Februar, 
1946. The adjusters are charged wit 

“settling” Burton’s loss for $30,000. Th 
San Joaquin Valley district attorney sai 
Burton suffered no loss; that a smal 
puddle of oil which caught fire was "7 
tinguished “within a minute.’ 

The three men first were held tf 
$40,000 bail each and on Saturday! 
March 29, the bail was reduced to $20, 
000 bond or $10,000 cash. 

San Francisco underwriters were! 
loath to discuss the matter, leaving i 
up to the Stockton official to give out 
facts. There was a general reticence in| 
discussing the names of companies in-) 
volved but the National Board and Fir 
Companies Adjustment Bureau have 
been investigating the case and gath- 
ering evidence for several months. Thej 
claim papers reported that the store sui 
fered heavy damages to merchandise! 
walls and fixtures. 


Jay Stevens Tells Civic 
Groups of Hotel Fires ' 


Voicing high praise for the Scattl 
fire department and especially its chief! 
Jay W. Stevens, National Board, ad 
dressed Seattle Kiwanis. He was on; 
a tour of the Northwest and alse spokel 
before the Spokane Ad Club and Salem 
Ore., chamber of commerce. 

His theme was hotel fires. Every-) 
where one hears the query: “Why are 
there so many hotel fires?” he said! 
There are many hotel fires, he conceded 
but there are probably as many mort! 
fires in a variety of occupancies, all 
the direct result of the higher loss tren(| 





throughout the nation. The hotel fires 
probably are a result of the “cocktail 
bar” era. The manager of a great coast 


hotel told him there was hardly a night} 
that at least one fire was not discovered 
and extinguished in the rooms. The 

hotel keeps three workers steadily em- 
ployed repairing rug damage caused} 
principally by cigarette burns. 





To Set Up Separate 
Department in Idaho 


Gov. Robins of Idaho has signed 4 
bill to set up a separate insurance de- 
partment. Heretofore, insurance super-} 
vision has been under the state commis-| 
sioner of finance. 

A financial responsibility 
acted of the latest type, affecting mo- 
torists involved in accidents causing! 
personal injury or property damage it) 
excess of $50. ; 

Another bill that has been sig snett 
places non-profit hospital, medical andj 
surgical insurers under the jurisdiction) 
of the insurance department. At thel 
last minute a provision to tax such in} 
surers 3% was eliminated and they are 
specifically tax exempt. 


law was et 





Williams Agency Changes | 


Harry G. Elliott, vice-president 0! 
Roger E. Williams & Co., Los Angeles 


agency, has resigned. 

* Clark H. Hungerford has been made 
underwriter in the automobile, casualty} 
and inland marine departments of the 


agency. 
XUM 
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1. The XYZ Manufacturing Company’s plant is closed — 
boobytrapped when failure of a vital piece of equipment 
forced the entire plant to shut down. Production will not 
be resumed until repairs or replacements can be effected 
which may require weeks or even months, 











2. Though income has ceased, fixed expenses such as heat, 
light, power, advertising and sales continue. Salaries or 
wages of supervisory employees and maintenance crews 
must be paid. Depreciation, rents and taxes add to the loss. 
Orders are canceled due to inability to fill them. The total 
loss is many times the cost of damages to the crippled 
equipment. 























3. There are similar boobytraps in every business which 
can and do cause tremendous losses by curtailment or 
stoppage of production. The Travelers offers an insurance 
policy which not only protects against loss to damaged 
equipment and property but will also pay continuing ex- 
penses and reimburse for the loss of net profits during 
the time of non-productivity. Good business management 
recognizes the value and need for such a policy. 























4. Insurance in The Travelers provides the additional 


benefits of periodic inspections of insured equipment by 
skilled engineers. Breakdowns and failures are thus 
guarded against and engineering assistance is given to per- 
mit the resumption of business in the shortest possible 
time. 

ewe 


The Travelers Boiler and Machinery Policy offers insur- 
ance against property loss and business interruption, and 
through inspection service, influences the safe operation 
of the insured equipment. The nearest Travelers Office can 
furnish suggestions and assistance in applying proper in- 
surance for individual plant requirements. As with all 
insurance in The Travelers you may be sure of the best in 
protection and nation-wide services. 


The Travelers © 


INDEMNITY COMPANY 
HARTFORD, CONNECTICUT 





Prospects for 


AATNAS 
best seller 


The baby will have to wait for protection until he is 
5 Years old *... but you can sell the mother today, by 
using Aitna’s “Life and Limb” Accident Policy. 

Every day, alert insurance men are using this A‘tna 
“best seller” to build increased volume and broaden 
contacts. In addition to mothers, housewives, students, 
children offer a market untouched by producers who 
only solicit business and professional men and women. 
*10 years in New York State 


Rates are low. For example, only $16 provides the 
average housewife up to $500 for the payment of hos- 
pital and medical expenses, $1,000 for loss of life and 
up to $5,000 for loss of limbs or sight. 

There are Atna Accident contracts designed to meet 
a wide variety of occupational requirements. They 
enable agents to earn more commissions and broaden 
their circle of clients. 


AITNA LIFE INSURANCE COM PANY 


Affiliates: AATNA CASUALTY AND SURETY COMPANY 


AUTOMOBILE INSURANCE COMPANY 
HARTFORD 


STANDARD FIRE INSURANCE COMPANY 
CONNECTICUT 





